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CONSTITUTIONALITY OF WORKMEN’S COMPENSATION 
ACTS. 
DECISION of far-reaching importance, not only in the 
State of New York, where the decision was rendered, 
but in every State of the Union where the labor organiza- 
tions have worked matters up to the point where the State 
legislatures are considering, in some form or other, a system 
of compulsory compensation, is that delivered by the New 
York Court of Appeals by a unanimous decision during the 
past week. It will be remembered that an act was recently 
passed in that State which was made to apply to certain dan- 
gerous occupations, such as bridge-building, operation of ele- 
vators, electric works, explosives, railroad tunnels, and work 
carried on under compressed air. These generic terms were 
capable of very wide and varied interpretation, but this be- 
comes of minor importance, seeing that the act itself is de- 
clared unconstitutional. 

The court, in its decision, points out that the effect of the 
“Workmen’s Compensation Act” is to abrogate the doctrine 
of fellow-servant and to make certain rules, but both of these 
principles the legislature has power to abolish. It may, there- 
fore, be that in the near future we may see the present Em- 
ployers’ Liability law in the various States extended even 
further than in recent years, and, instead of having a Work- 
men’s Compensation act, we may expect to see the law under 
which an injured employee can recover gradually extended 
by amendments to the present Employers’ Liability acts. 

Until the decision of the Court of Appeals is carried into 
the Federal Court the companies insuring against the im- 
aginary added risk of workmen’s compensation can either 
cancel their existing policies and return the premiums or con- 
tinue to pay the benefits guaranteed under the policies, with- 
out regard to the question of negligence until the termina- 
tion of the contract. So far as employers’ liability insurance 
is concerned, there is little doubt that this class of insurance 
will have a firmer hold than ever upon the public. It has be- 
come a necessity, and, in spite of all the adverse criticism, 
much of it unjust, which has been hurled against it in the 
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discussions that have taken place thereon, it is a permanent 
fixture upon the business interests of the country, and the em- 
ployers will be compelled to pay whatever is found to be the 
necessary cost of the indemnity required under the law. 





FIRE UNDERWRITING PROFITS AND LOSSES.* 


N interesting synopsis of the underwriting transactions 
of sixty millionaire fire insurance companies for the de- 
cade ending with the year 1910 is presented herewith. It not 
only exhibits the results for each of the individual companies, 
but shows that, in the aggregate, their net premiums reached 
the sum of $1,753,721,547, their net losses amounted to 
$1 ,004,421,266, and that $637,943,124 were required for ex- 
penses. As the liabilities increased $115,071,998 during the 
period, it is plain that the net result of the sixty companies’ 
insurance operations in the ten-year period was a loss of 
$3,714,841, or .21 of one per cent of premiums. Summariz- 
ing in percentages of premiums, the requirements of the busi 
ness in the last decade were as follows: 





Per Cent. 
PETE ETP PE AR ye 57.27 
PID k .i:+ 2 <a05ba¥d ence leant 36.38 
Ploretise ite liabilities... dé. ccc oeeaec eco eo occ 6.56 

100,21 


It is manifest that the huge sum of $1,753,000,000 of pre- 
miums earned by these sixty companies fell short by more 
than $3,700,000 of what was needed to meet losses and ex- 
penses and to provide for augmented liabilities, without re- 
gard to dividends to stockholders. 

In connection with the accompanying table the student 
should bear in mind that the statistics include only the demon- 
strable transactions in the underwriting accounts of the com- 
panies, without consideration of the interest earnings of the 
invested portions of their unearned premiums, which would 
have to be computed upon estimated bases, if done at all. 

During the last decade occurred the Baltimore and San 
Francisco conflagrations and a number of lesser ones, which 
had a most malign influence upon the underwriting account, 
San Francisco loss claimants alone drawing upon the com- 
panies listed in the table to the extent of more than $111,000,- 
ooo. However, the risk of conflagration losses is one that is 
inseparably identified with the fire insurance business, and, in 
fact, insurance money is most needed when a whole com- 
munity is scourged by fire at the same time. Then it is that 
the fire insurance companies are looked to for the restoration 
of a city’s fallen fortunes. In order that such companies may 
do effective work at such times and meet, dollar for dollar, 
the immense obligations instantaneously placed upon them, 
their surplus funds must be built up and strengthened in the 
years which inflict no abnormal losses upon them. This pro- 
cess is in the interest of every policyholder, and all should 
cheerfully pay reasonable rates for fire insurance, so that the 
companies may be confidently depended upon to rise to any 
emergency. That the stockholders of the fire insurance com- 
panies are willing to do their share—and more—is evidenced 
by the fact that they have not drawn upon underwriting re- 
ceipts for dividends in the last ten years, but, on the other 
hand, have paid in scores of millions of dollars, to the end 
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|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE, OF SIXTY MILLIONAIRE COMPANIES. 
[Copyright, 1911, by The Spectator Company, New York.] 
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| | penditures | ttLiabilities | ¢{Liabilities | Profit on Loss on Ratio | Ratio | surance | Incurred in 
*t{Premiums | Losses Paid | penses, | (hot Includ- (Exce} (Except Business Business Profit | Loss | Reserve | San Fran- 
NAME AND LOCATION OF Received, (Jan. 1, te x. i 1901, ing Divi- Capital), Capital), |Jan. 1, 1901,)Jan. 1, 1901,) to Pre- | to Pre- i 1, | cisco Con- 
ComMPANY. Jan. 1, 1961, to Jan. 1, | to Jan. 1, | dends), |Jan. 1, 1901.|Jan. 1, 1911.) to Jan. 1, | to Jan. 1, | miums. | miums. | 1911, to | flagration, 
to Jan. 1 i911. } 1911. \Jan. 1, 1901. 1911. 1911. | same 1906. 
i911." | “to Jan. 1 | Jan. 1, 
| | 1911. } 1901. 
| | | | 
| | | 
" Fourieen Cos. of N.Y. se. $ $ $ | $ $ ae $ $ | v | & $ 
Saeed, Watertown.. spa is poe 824 7,394,199 5,723,580 | 13,117,779 1,216,640 1,941,509 i Sf ceaaters err .22 er 162 864,848 
alo German, Buffalo... pein 187 2,911,632 2,412,155 | _ 5,323,787 381, 358 eee 77,946 tas |: Je 184 271,295 
Contenel, New York.. 62! Bee" 576 | 31,211,328 | 22,937,052 | 54'148,380 4, 793, 163 8,853,248 | 4,356,111}  ...... et ae 185 | 1,749,925 
Fidelity- Phenix Fire, New York c. 62,513,804 | 36,869,088 23,970,365 | 60, 839,453 3, 385, 545 J aera 2,988,321 dice | STB 214 | 22,988,122 
German-American, New York.. ; 57, 667, 861 30, 783,140 20; 200, 545 | 50, 983,685 3,247 039 7,827,764 | 2,103,451; ...... Ea Bonga 252 | 2,297,8 
Germania, New York. eeeeeees| 24,795,311 | 18,481,497 9,686,830 | 23,168,327 1,687,825 pth) |} 284,708; ....| 1.14 209 | 2,050,331 
Glens Falls, Glens Falls. . .--] 15,498,141 8,147,128 6,209,887 | 14,357,015 1,010,948 2,504,041 |... 351,967 Seae |. wane 230 f 
Hanover, New York.. ee eeeeee | 24,296,334 | 14,602,253 9,215,668 | 23,817,921 1,622,754 2,484,656 | _—i«.......... 383, 489 ace |” Meee 166 | 1,354,963 
Home, New York].............+--- 93,554,201 | 47,551,729 32,105,827 | 79,657,556 5,119,614 | 13,182,001 | 5,834,258; ...... 6.23 sem 256 > a 904 
Niagara, New York............----| 27, 872,900 15, 788) 019 | 10,519,364 | 26,307,383 1,569,725 3, MEET occas 27,931 pars 10 205 2,755 
Queen, New York. ..see-| 86,911,267 | 20,834,236 | 12,899,570 | 33,733,806 1,981,870 4,577,575 S61,756 |  ...... 1.57 | ae 254 | 1,576,575 
Rochester German. Rochester. --| 11,594,533 6,450,477 5,050,827 | 11,501,304 433, 789 1, 586, MPG vagease 1,029,761 cored was 359 "59 7, 
Westchester, New York......... .| 22,803,286 | 13,125,335 8,841,753 | 21, 967,088 4; 485, 757 2'797,641 | ....... 405,686 vee) Uae 188 962,242 
Williamsburgh City, ‘Brockiya.. 13,049,394 7,102,188 5,806,353 | 12, 908, 541 "891,338 1 ety | es 1, 083,294 see. | 8.30 277 885,901 
: Twenty-nine Cos. of ennia mar | 
#tna Hartford4. .| $64,034,381 | 35,165,182 | 21,494,215 | 56,589,397 3,983,808 8,723,176 | 2,705,616} ...... ae 218 | 2,910,893 
American, Newark... .-++-+-| 26,037,107 | 12,740,416 | 10,174,737 | 22,915,153 1,469,564 5,072,585 |  —...... 481,067 «scve| eae 329 | 1,145,621 
American Central, St. Louis. veces eee 20,746,965 | 12,021,036 7,880,470 | 19,901,506 793,675 he Se ee 1,102,130 Te eS 335 | 1,610,803 
Boston, Boston. . .eeeee-} 20,452,945 | 10,851,731 6,823,465 | 17,675,196 865,074 2,443,352 | 1,199,471] ...... et re 295 24, 
Connecticut, Hartford... ..+-+++-] 82,708,833 | 18,864,368 | 12,423,217 | 31, 287,585 2,072,819 4,440,326 | =... 946,259 ae 222 | 2,452,111 
Delavare, Philadelphia. . ocoosoef SLRO0IGO7R 6,278,788 4,522,892 | 10,801,680 726,320 1,666,277 | _—....... 727,565 ere ee 223 634,822 
Detroit F. and M., DetroitY......... 4'915,599 2,539,986 1,819,937. 4,359,923 205,917 571,556 CS eee ke 1 ieee ae 
Fire Association, Philadelphia... .... §39,112'927 | 22:593-691 14,727,602 | 37,321,293 4,750,019 5,564,225 2) ee ere 121 | 1,835,930 
Firemans Fund, San nomen d.. 40,249,457 | 25,915,203 | 14,250,773 | 40,165,976 1,798,662 05155 |... 2,520,012 ee we 254 | 49,800,000 
Firemens, Newark. . ....-| 1,191,070 5,754,254 5,033,781 | 10,788,035 468,709 2,279,653 7 ie ea6 1 > cock Wee. teseass 
Franklin, Philadelphia. ..--| $9,328,719 5,851,194 3,783,016 9,634,210 1,589,373 x ee 742,081 Rime 7.95 119 | 1,361,280 
Girard F. and M., Philadelphia ee §6,815,508 3,550,406 3,148,221 6,698,627 1,085,986 Ss eee 432,628 exas. |. (Oran 151 "696, 859 
Hartford, Hartf ford. . .-| 128,054,117 | 73,850,735 44'604'938 118,455,673 6,206,495 | 15,439,668 oe ee See Yh eee 252 6,766,937 
Ins. Co. of Noth America, Phila. q... $75,979,811 45, 146, 264 26,032,680 71,178,944 4,803,400 8,415,645 J 2 arn 1.56 | ear 171 8,210,000 
Lumbermens, Philadelphia. . ba 2,573,057 1,118,732 1,073,534 2,192,266 405,259 515,377 SS ae ae eS wees ee pees 
Milwaukee Mechanics, womens 14,044,424 8,016,450 6,131,993 14,148,443 911,420 LVIRSBE |. sks 1,105,183 er tise be 213 1,405,010 
National, Hartford. . : 49,652,029 | 26,411,788 | 18,522,180 | 44,933,968 2,367,657 7,070,756 SF irre .03 “ore 306 | 2,569,388 
New Hampshire, Manchester 18 873,320 | 10,489,498 7,116,366 | 17,605,864 1,411,665 2,307,950 pets SR es eres 170 455,340 
Northwestern National, Milwaukee 16,723,058 | 6,979,129 | 7,682,409 | 14,661,538 1,345,239 3,050,930 ere BAR 36¥5 226 582,075 
Orient, Hartford. . --| 11,981,858 7,105,918 4,433,371 | 11,539,289 1, 1192537 1,432,438 202,668} ...... Pe) Takes 140 791,056 
Pennsylvania, Philadelphia. . ...| $29,771,594 | 19,142,133 | 10,556,178 | 29,698,311 2,775,039 4,540,893 |  ...... 1,692,571 sans Sa 160 | 2,950,000 
Pheenix, Hartford.. ..+-| 42,027,992 | 21,330,219 | 15,767,771 | 37,097,990 2,413,911 5,082,526 | 2,261,387] ...... 5.38 | 205 | 1,771,108 
Providence Washington, ‘Prov.4...... 22,797,560 | 12,944,642 once 21,770,189 1,198,308 eS tl ae 293,607 Sie eae 228 794,244 
Reliance, Philad st 5 siete §7,137,248 2,557,926 2,978,518 6,536,444 491,531 Ob. 2 2 eee 87,534 phe 1.22 SS ara 
St. Paul F. and St. Paulf. . 36,470,271 | 20,921,540 | 12, 414,025 | 33,335,565 1, 412/582 SOIT O08 1. ocaee 70,704 sake 19 345 | 1,233,357 
Security, New Haven9.. eee ee 5,682,301 4,571,800 | 10,254,101 523,460 i arr 219,848 core Gee | 344 430,968 
Spring Garden, Philadelp hia. .-| $14,122,619 7,230,065 5,131,369 | 12,361,434 815,666 2,550,569 , | 2 ee a) ee 285 301,422 
Springfield F. and M., Springfield. 41,447,299 | 22,281,542 | 15,548,873 | 37,830,415 1,841,382 5,089,263 369,003 | _—«....... ee 291} 1, 639, 063 
Sun, New Orleans. . es 4,650,784 2,566,248 1,765,136 4,331,384 "283,788 552.638 oD ert 1.08 he aed ES tore Cares 
PF Seventeen Foreign Companies. ‘ | 
Atlas, London.. seveeeee-| 13,765,358 8,363,875 5,217,257 | 13,581,132 609,328 1,694,021 | —........ 900,467 ..-. | 6.54 |* 201] 1,721,387 
British America, “Toronto9. --+-| 12,804,994 8,987,795 4,625,386 | 13,613,181 852,184 904,007 | —........... 860,010 axe’ |. ee 114 | 1,029,025 
Caledonian, Edinburgh. --| 18,005,585 9,351,575 4,939,822 | 14,291,397 1,069,225 1,489,104 | ...... 1,705,691 2, casa Se 144 | 2,439,968 
Commercial Union, London... --+++--| §38,584,131 | 22,642,034 | 12,804,808 | 35,446,842 2,441,140 4,701,409 i rere Bee esas 190 | 2,469,525 
Hamburg-Bremen, Hamburg........] 16,077,805 | 12,143,671 6,175,166 18,318,837 1,087,395 jf 2 errr 2,475,333 Sakiy 15.39 116 { 1,612,201 
Liverpool and London and Globe,Liv) §71,852,102 | 42,033,999 | 22,857,438 | 64,891,437 | 4,847,332 8,342,864 | 3,465,133} ...... 4.81 eae 179 | 4,003,566 
London and Lancashire, Liverpool. 91,598.455 13,846,751 7,834,356 | 21,681,107 | 1,663,592 Cy 2 1,107,042 ett 5.14 161 | 3,630,605 
London Assur., London. . §21, ‘065, 546 | 14,488,355 7,489,098 | 21,977,453 983,348 2,417,999 | —...... 2,346,558 jail 11.14 276 | 4,667,831 
No. British and Mercantile, London. $41,873,017 | 24,336,620 | 14,321,826 | 38,658,446 2,440,161 4,688,577 966,155 | ...... 2.30 pe 207 | 3,237,287 
Northern, London... "ea" oe 25,682,945 15,177,548 9.042312 | 24,219,860 [i ‘213, 719 eS ee 619,566 ween 2.41 276 | 2,438,873 
Norwich Union, ASEM. . -+eee-| 19,544,138 | 12,904,800" 7,338,845 | 20,243,645 | 1,452,563 1,766,506 | =... 1,013,540 Sem 5.18 125 | 1,411,989 
Pheenix, London. . ceaceseseeee-]| 25,135,176 | 17,422°296 9,137,568 | 26,559,794 | 1,975,274 pe | | ree 1,736,110 ere 6.91 127 | 2,518,804 
Royal, Live rpool]. . ...| $63,388,081 | 35,752'559 22,560,626 | 58,313,185 | 480,209 8,344,403 | 1,160,702;  ...... 1.83 nega 199 | 4,595,176 
Royal iocanan, London 13,181,855 | 10,461,763 5,563,540 | 16,025,303 | 715,691 1,486,500 | =... 3,614,257 sh 27.42 211 | 2,968,637 
Scot. Union and National, ‘Edinburgh 20,206,178 | 11,928,391 7,255,151 | 19,183,542 1,946,533 2,166,902 ok ee 3.97 hes Sa 114 | 1,046,635 
Sun, London.. veceeeeeeee-| 25,069,478 | 14,472,381 9,346,861 | 23,819,242 Zz 604,848 3,061,499 | 3s... 206,345 seis .82 204 | 1,674,689 
Western, GIOMON ...5.060.f ane. 058 22; 118,847 15,953,289 7,684,274 | 23,637,563 | 1, 377,940 1,305,449 | ....... 1,536,225 | ..... 6.94 103 | 1,740,770 
Totals...........-+4+++++++-/1753,721,547 |1004,421,266 | 637,943,124 .|1642,364,390 | 109,597,112 | 224,669,110 | 31,460,100 | 35,174,941 Jase Me ...- | 111,557,931 
Net loss on total businessforten years} 9 ...... | cece | eee | eee eee ee ee es | es eee 3,714,841 ae, 21 Jfbecty somesees 

















* Includes interest on perpetual deposits and increase of eek poor oe poo and notes for premiums. t Includes amount reclaimable on perpetual policies; credit is given for all reinsur- 
ances. Sums owing for borrowed money, dividends, and spec agration reserves or surplus funds, etc., are excluded from liabilities. {Sums owing for return premiums and reinsur- 
ances at beginning and end of decade are deducted from fistniitie — awe are added to or taken from premiums.  mpeed four per cent interest on mean perpetual deposits. |) In- 
cludes foreign fire companies as to the New York Insurance Department, dT ona too 2 eget hom pe have operated in that State continuously during the decade and which then had $ ang 000,000 
or more of assets in the United States, and American stock companies ne 1,000. of assets at that date: figures are mainly compiled from the New York eports, 
and include marine business. a@ Losses of Phenix of Brooklyn. ¢ of the PI Phenix Bg Brooklyn for 1901 to 1905; combined figures of the Phenix and the Fidelity Fire for 1906 to 1909; 
figures of Fidelity-Phenix for 1910. ~d Includes combined business of 06 A Firemans Fund Insurance Company and Firemens Fund Insurance Corporation. e Marine only. h Incl uding 
osses of Home F. and_M.,”which"was owned by this company. Includes marine and inland business. 
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that policyholders should receive their full dues following the 
great conflagrations to which allusion has been made. Any 
dividends paid have been earned by the companies’ invest- 
ments, and a goodly portion of the investment earnings have 
been retained to bolster up surplus funds. 

Theoretically, fire insurance premiums should be sufficient 
to pay losses and operating expenses, to gradually augment 
the surplus funds, which are depended upon to tide over 
troublous times, and to reasonably remunerate the stockhold- 
ers, who not only guarantee the policies with their invested 
funds, but contribute other millions of dollars when same are 
needed to meet conflagration losses. The importance of be- 
ing insured in companies which will remain solvent under ex- 
traordinary circumstances must be apparent to any intelligent 
man. 

The exercise of every precaution to prevent fire, thereby 
causing a decrease in the fire loss, is the surest way to main- 
tain fire insurance premium rates upon a reasonable level and 
still enable the companies to conduct their business for the 
best interests of all concerned. There are always some prop- 
ertyowners who criticise existing rates as being too high; but 
few, if any, of the critics would care to assume the risks car- 
ried by the fire insurance companies, even at rates higher than 
those they characterize as exorbitant. 

The one prime fact brought out by the experience of the 
last decade is the necessity for accumulating large surplus 
funds on the part of the fire insurance companies, in order to 
assure their loss-paying ability under the most adverse condi- 
tions. Every policyholder is interested in seeing that the 
companies’ surplus funds are large enough to pay the con- 
flagration losses of the future as successfully as were the San 
Francisco losses paid, with the aid of stockholders, and to ac- 
complish this result fair and adequate premiums must be col- 
lected. The need for this is clearly proved by the accompany- 
ing exhibit, which shows that the underwriting operations of 
the fire insurance companies in the last decade have availed 
them nothing—worse than nothing! 





FIRE AND PANIC CAUSE 142 DEATHS. 

HE terrible catastrophe in New York city on Saturday 
last, whereby one hundred and forty-two persons lost 

their lives, has aroused the whole community to a sense of 
the similar danger constantly impending in thousands of busi- 
ness places throughout the city. It is understood that some 
3500 buildings have been reported to the building department 
by the fire department as being dangerous to life in one way 
or another, but the fire department possesses no power to 
enforce the laws. The fact that no criticism of the Asch 
building had been made by the fire department would indi- 
cate that it was better than many others, and, in fact, it is 
stated that the building complied strictly with the building 
law. The department of buildings is stated to have inspected 
the 3500 buildings reported by the fire department, and to 
have found that only 400 were guilty of violations of the 
building code, and that these were mainly trivial; conse- 
quently, the blame for the bad existing conditions is laid upon 
the building code. On behalf of the building department, it 
is contended that it is impossible, with the force at its dis- 
posal, to do much more than inspect new structures, and that, 
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because of this condition, the aid of the fire department in 
making inspections was called in. Inspections made by the 
Joint Board of Sanitary Control of the Cloak, Suit and Skirt 
Industry in New York shows that there are many viola- 
tions of law in places employing operators of the kinds indi- 
cated; thus, in ninety-seven per cent of the shops investi- 
gated the doors opened in, instead of opening out into the 
halls, as required by law; and many instances were found 
where, as in the premises burned last Saturday, the doors 
into the halls were locked, thus preventing the escape of those 
in the-workshop. It is undoubtedly true that the fire-escape 
facilities on many buildings occupied by great numbers of 
people are entirely inadequate, and the starting of a fire in 
any one of such places would be followed by a repetition of 
the terrible loss of life that occurred in connection with the 
Asch building fire. It would seem proper that the building 
code should be more strict in its provision for the safety of 
occupants of buildings, and that the responsibility for proper 
conditions should be concentrated in one department (per- 
haps the fire department), rather than divided among sev- 
eral different departments of the city and State governments, 
and that such department should be given sufficient power to 
enforce the mandates of the law. While it may seem like 
locking the stable door after the horse has been stolen to at- 
tempt now to amend existing conditions, it must be remem- 
bered that the lives of hundreds of thousands of workers in 
New York are still endangered daily, and every: possible 
means should be employed to protect them from such a fate 
as befell one hundred and forty-two of their fellow citizens 
last week. 





N another part of this issue of THE SpecrarTor there is pre- 
| sented a showing of the standing and condition of life 
insurance companies of the United States for the year 1910. 
The extensive table is of more than usual interest, for not 
only does it show a larger list of active companies than ever 
before in the history of the business, but it is also an epitome 
of the largest single year’s transactions. In 1904 the life in- 
surance companies of this country wrote and policyholders 
paid for over one and three-quarter billions of new insurance. 
During the three following years the business fell off, due to 
the unsettled condition of the public mind following the vari- 
ous legislative investigations. In 1908 the business again 
took an upward turn, until in 1910 a new record for new 
issues was established. During the six years since 1904 the 
number of companies engaged in the business has more than 
doubled, but the increase in new insurances is only partly due 
to their entry upon the scene, as a great majority of the old- 
established companies made considerable gains during 1910. 
Last year the new paid-for ordinary business amounted to 
$1,837,250,000, or $142,859,000 more than in the previous 
year, while at the close of the year the ordinary insurance in 
force amounted to $13,225,836,000, a gain of $712,710,000. 
Adding to the ordinary business the industrial insurance in 
force, $3,176,138,000, it appears that United States life insur- 
ance companies operating under legal reserve laws stand obli- 
gated to pay the tremendous sum of over sixteen and one-third 
billions of dollars. To guarantee the payment of this vast 
amount, which will be spread over many years, the companies 
have assets in hand amounting to $3,873,500,000, of which 








a 








Fire Insurance 


over $557,320,000 is surplus, a large part of which is already 
apportioned for future distribution. The accumulation of 
this large amount is evidence that the life insurance contracts 
are fully safeguarded, and that all just claims will be paid in 
full and promptly as they fall due. Last year policyholders 
paid in premiums some $593,320,000, while the total cash in- 
come from all sources exceeded $779,343,000. On the other 
hand the companies paid out to policyholders and their bene- 
ficiaries some $387,333,000 and added to the assets $229,675,- 
000, a total of $617,008,000 in benefits. This indicates that 
the companies paid all expenses out of income other than pre- 
miums and saved some twenty-four million dollars in addi- 
tion. The life insurance interests of this country are tre- 
mendous in their influence on its welfare. Each year they 
collect and distribute vast sums, which serve to protect 
millions of homes, care for innumerable widows and orphans, 
and provide comfort in old age. The fact evidenced by the 
growth set forth in the table is a matter for congratulation, 
and proves conclusively that the system is inherently strong 
and calculated to endure so long as human necessities re- 
quire it. 





HE recent demands made by Fire Commissioner Waldo of 
New York city that automatic sprinkler systems shall be 
installed in many business establishments in the city have 
aroused a storm of opposition to his orders. Propertyowners 
are banding together to fight this movement, and it is still too 
early to predict the outcome of it. The great desirability of 
a large extension of the automatic sprinkler protection would 
probably be freely admitted by nine-tenths of the business men 
of the city and by all of the fire underwriters, but it is still 
an open question whether or not a fire commissioner has power 
to order wholesale instalments of sprinkler systems. This 
question is likely to be threshed out in the near future, and, 
following the terrible catastrophe in New York on Saturday 
last, it would not be surprising if legislation should be enacted 
looking to greater protection of life and property in the city. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Contingent Commissions to be Increased.—It is reported that the 
members of the New York committee of the Eastern Union have 
unanimously agreed to recommend to the executive committee the 
modification of the contingent commission limit formally adopted by 
the Union sometime ago, to take effect April 1. This rule applies to the 
local agents, and it has been recognized by the committee here that the 
reduction to five per cent was not warranted under existing conditions, 
and that it was unwise as well as unjust to the agents. This question 
was pretty well threshed out before the Exchange consented to the 
Eastern Union rule in February last. The recommendation requires 
the confirmation of the Eastern Union, which it will no doubt receive. 


Legislative Matters.—The companies have a big job on hand at this 
season watching legislation at home as well as in other States. The 
Merritt committee failed to bring out any facts seriously detrimental 
to the Exchange in this city, though some stress was laid on the 
brokers being under power of the Exchange. Even this point failed to 
grasp the true status of these relations, which was that the governing 
body laid down a condition for the payment of commissions, and in 
no other manner placed any restrictions upon the brokers. But the 
threatened legislation in other States has not so far been one half 
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as disastrous as expected. The evils of former legislation remain, but 
no new or serious burdens have been added. The agents have been 
benefited in some States to the prejudice of the companies in control 
of rates, but as one English manager remarked, recently, “We can still 
refuse risks.” 

Commissions in Large Cities——The city agents are still on the 
anxious seat concerning the adoption of the Eastern Union require- 
ments in other large cities, and they are squinting toward Pittsburg 
as the one city which precipitated a number of burdens upon New 
York, and has held off the adoption of similar rules for its own 
government. This is not the first time the hue and cry has been 
raised, when some reforms in the business were suggested for other 
cities, to retort, “Reform New York first and then we will act.” 

New Yorkers in California.—Wallace Reid of this city was regis- 
tered at the Maryland hotel in Pasadena last week, and Samuel R. 
Weed at the Alexandria in Los Angeles. 


Brokers and the Exchange.—The brokers are not making much 
headway in throwing off “the shackles,” as one of them calls it, of the 
Exchange, but a mere suggestion that an anti-compact law might dis- 
solve the Exchange sets them in a cold shiver. The vision of rebates 
on city business being restored derives additional gloom from its 
operations in Jersey City and Hoboken. 

Ferris E. Shaw with Fred. S. James & Co.—Ferris E. Shaw, 
iormerly with the Federal of Jersey City, succeeds Francis Dana, who 
for the past year has been with Fred. S. James & Co., in New York, 
in charge of the Western business of the General Fire of Paris. Mr. 
Dana returns to Chicago and will be associated with the Western 
department of the National. 

Mrs. T. Y. Brown Dead.—Mrs. T. Y. Brown, widow of the late 
1. Y. Brown and mother of Samuel T. Brown, died this week at her 
home, 1 West Sixty-fourth street. 

W. L. Perrin & Son to Get Ohio Farmers.—The Ohio Farmers 
Insurance Company of Le Roy, Ohio, is preparing to enter New York 
State, and will be represented in the New York metropolitan district 
by W. L. Perrin & Son, who are already agents for nine excellent fire 
insurance companies. The Ohio Farmers possesses $2,684,879 of 
assets, with a surplus as to policyholders of $969,367, and will make a 
fine addition to the list of companies in the Perrin agency. The Ohio 
Farmers has been in business for sixty-three years, and although the 
company is mutual in form it does business on the cash plan only. 
It has paid $15,777,713 of losses since organization. 





CHICAGO AND THE WEST. 


Henry Evans in Chicago.—Henry Evans, president of the Conti- 
nental and the Fidelity-Phenix, was in Chicago recently for the 
purpose of consulting with Burnham & Co., the architects who are 
drawing the plans for the new building in New York. 

Milwaukee Mechanics Joins Board.—The executive committee of 
the Chicago Board of Underwriters has approved the application of 
Milwaukee Mechanics for membership in the association. 

C. R. Barber with Eliel & Loeb.—C. R. Barber of Chicago has been 
appointed special agent for the companies represented in the Eliel & 
Loeb agency, and will plant these companies in Cook county. 

Blodgett and Merrill to Speak.—At the annual meeting of the 
Mill and Elevator Mutual Fire Insurance Field Mens Association, to 
be held in Chicago, there will be two important papers presented—one 
by Mr. Blodgett of the Springfield on the subject of “The Principles 
of Underwriting,” and one by Mr. Merrill of the Underwriters Labora- 
tories on “Laboratory Work.” There will also be other papers of 
interest. 

No Term Policies on Moving Pictures.—The governing committee 
of the Western Union has made a rule that mercantile buildings of 
brick construction with moving picture occupancy cannot be written 
at term rates. 

Automobile Policies to be Investigated.—It is understood that the 
Insurance Department of Illinois intends to investigate the writing of 
automobile insurance, and will ask the companies to submit their 
forms of policy, it being understood that the Department holds that 
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theft and collision cannot be covered under the same policy with fire 
insurance unless the charter of the company specifically provides 
therefor. 

Chicago Visitors—Among the prominent insurance men visiting 
Chicago during the last week were W. C. Scheide, United States 
manager of the Balkan National, and Emil G. Pieper, secretary of the 
Rhode Island of Providence. 


BOSTON AND VICINITY. 


New Hampshire Fire Agency to Change.—It is announced that 
the Boston agency of the New Hampshire Fire will be transferred on 
April 1 from Kaler, Carney & Liffler to Russell & Fairfield. 


Garages Must be Fireproof.—Brookline has adopted a model law 
for the building of garages, calling for such structures to be built of 
fireproof materials. 


Pittsburg Fire Entering.—The Pittsburg Fire of Pittsburg has ap- 
plied for admission to Massachusetts, naming Frank Gair Macomber 
as its local agent. 


High-Pressure System Recommended.—The Finance Commission 
sent a communication to Mayor Fitzgerald last week favoring the 
establishment of a high-pressure system as outlined in the Mayor’s 
bill (Senate 295) now before the State Legislature. The committee, 
after careful investigation, favors the enactment of the bill in its 
present form, and recommends that the bill be adopted by the city; 
that the plan of the late city engineer and that of the former fire com- 
missioner be studied, and the better one adopted before the con- 
tracts for the work are awarded; that no auxiliary fire signal station be 
provided, and that not exceeding fifty additional firemen be appointed. 


“C. E. Geise Promoted.—Charles E. Geise, for many years with the 
United States branch office of the Prussian National at Chicago, has 
been appointed superintendent of agencies. 


NOTES FROM PHILADELPHIA. 


A. J. Black, Jr., with Philadelphia Underwriters.—The Philadel- 
phia Underwriters has appointed Andrew J. Black, Jr., special agent 
for Eastern Pennsylvania, with headquarters at Harrisburg, dating 
from April 1. He was formerly special agent for the National-Ben 
Franklin, covering the whole State of Pennsylvania. 


L. S. Amonson Makes Address.—The continued illness of Clarence 
C. Johnson again caused a postponement of his lecture before the 
Fire Insurance Society, and his place was filled at the last meeting 
of the society by President Louis S. Amonson of the Peoples National 
Fire, who spoke very interestingly on the subject “Every Fire is a 
Crime.” 

Against “The Criminal Match.”—Following the campaign of 
President Louis S. Amonson of the Peoples National Fire against the 
“criminal match,” Senator Tustin of this city introduced a bill in the 
legislature last week prohibiting the manufacture or sale of so-called 
sulphur, parlor, bird’s-eye or any other kind of matches except such 
as are known as safety matches. A safety match, according to the 
bill, is one in which the phosphorus is left out of the match, and one 
that will not strike or ignite upon any ordinary hard or rough surface, 
and which requires a specially prepared surface to ignite it. 

Eastern Union Plans at Philadelphia.—The report of the Eastern 
Union’s Philadelphia committee has been approved, and will be pre- 
sented to the Philadelphia Fire Underwriters Association for adoption. 
Its recommendations follow very closely along the line of the sug- 
gestions made by a meeting of prominent-local agents last week, that 
the brokerage on dwelling and small store and dwelling risks be 
allowed to remain at twenty-five per cent as at present, and that the 
brokerage in the congested district be reduced to ten per cent, with 
an overriding commission of ten per cent to agents. 

The American Union-Monongahela Deal.—The arrangements, 
which after considerable negotiation have been completed looking to 
the amalgamation of the new American Union Fire of this city and 
the Monongahela of Pittsburg, will have the effect of at once estab- 
lishing the former cempany in the millionaire class, and at the same 
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time placing upon its books a very desirable lot of business. While 
the assets of the Monongahela have been merged with those of the 
American Union, its agency plant will be continued as a separate 
organization, styled the Monongahela Underwriters, all of its con- 
tracts being underwritten by the American Union. Vice-President 
L. A. Burnett of the Monongahela is to be the manager of the 
Monongahela Underwriters for this State, while Whilden & Hancock 
of New York will supervise the business outside of Pennsylvania. 
President James F. Stone of the American Union was on the 22d 
elected a director of the Monongahela. 





THE MIDDLE STATES. 





Report on Protective Corporation of Syracuse, N. Y. 


The New York Insurance Department has issued a report upon the 
Protective Corporation, the Protective Holding Corporation and the Pro- 
tective Fire Insurance Company, all of Syracuse, N. Y., under the date of 
February 14, 1911. It appears that the status of the Protective Fire 
Insurance Company has not changed since the previous report; that is, 
that a certificate of incorporation has been executed, but that the com- 
pany has not completed organization and that its right to do so will 
expire on June 22, 1911. 

The Protective Holding Corporation has changed its name to the Pro- 
tective Corporation as being more suitable. This is the company which 
is engaged in collecting capital and surplus for the organization of the 
Protective Fire Insurance Company. The financial statement of the Pro- 
tective Corporation as of January 24, 1911, shows that it has received 
from subscribers $193,471 and from interest $442, making total income 
$193,913, against which its total disbursements have been $87,068, leav- 
ing a balance of $106,844, mainly represented by deposits in banks and 
trust companies. The subscription account shows total subscriptions 
aggregating $364,580, equally divided between capital and surplus. Of 
this sum the cash receipts aggregated $193,471; subscription notes 
amounted to $54,314, and deferred instalments to $111,923, while $4872 of 
transfers from Government Securities Company accounted for the 
balance. Of the total of 18,229 shares subscribed for 6093 have been 
paid in full. The report states that the expectation that the cost of 
selling stock through the agency of Tuttle, Wightman & Dudley will be 
reduced to fifteen per cent has not yet been realized, owing, apparently, 
to the accumulation of disbursements always incident to the starting of 
an advertising campaign. The report deals at some length with the 
advertising methods of the promoters, and criticises the statement that 
the corporation has established 1700 agencies, which control an annual 
business of $200,000,000, which latter sum the report indicates to mean 
insurance rather than premiums. It is also stated that the 1700 agencies 
are represented by applications from and negotiations with a large num- 
ber of local fire insurance agents, to some of which the corporation has 
sold stock. The report also criticises the statements in the corporation’s 
literature to the effect that the capital stock and surplus of the Protec- 
tive Fire Insurance Company is set at $5,000,000; whereas the prelim- 
inary certificate filed with the Insurance Department shows that the 
authorized capital stock is only $200,000. The report also criticises other 
features of the company’s literature. 

At the annual meeting of stockholders, in January last, a resolution 
was adopted authorizing the directors or executive committee to purchase 
control of some fire insurance company, which could later be merged into 
the Protective Fire Insurance Company. A committee was appointed to 
look into this subject, and the examiner reported that negotiations were 
later consummated for the acquisition by the Protective Corporation 
of a majority holding of the stock of the Commercial Fire Insurance 
Company of Washington, D. C. The report contains a transcript of 
testimony taken in connection with the examination, as well as other 
exhibits. 





Holocaust in Factory Building. 

A fire which broke out last Saturday afternoon in the Asch building, 
Washington place and Greene street, New York, resulted in the deaths 
of nearly one hundred and fifty employees of the Triangle Shirt Waist 
Company, of which Max Blanck and Isaac Harris were proprietors. 

The fire started among some remnants of cloth on the floor, and, 
owing to the time wasted by the employees in endeavoring to extinguish 
the blaze, the latter made considerable headway before the fire depart- 
ment was notified. 

In comparison with the great loss of life, the property loss was insig- 
nificant, not over $200,000. Chief Croker, in speaking of the disaster to 
District Attorney Whitman, said he predicted just such a catastrophe, 
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and that the same will happen again if such so-called fireproof buildings 
as the Asch structure were not made actually safe, both as regards the 
building and the people employed therein. 

A grand jury investigation is being conducted, and a general inquiry 
will follow into the conditions prevailing in other loft and office build- 
ings regarding fire prevention, fire control, construction and means of 
escape. An effort will also be made to place the responsibilty for the 
holocaust. 





The Eastern Union. 

At the recent special meeting of the Eastern Union some suggestions 
were made affecting metropolitan special agents, solicitors, etc., and the 
executive committee will submit them to the New York Fire Insurance 
Exchange for approval. The report of the Philadelphia committee was 
adopted and goes to the Philadelphia Fire Underwriters Association for 
its adoption. No conclusion was reached as to Baltimore and Boston, 
the matters being referred back to the committees having charge. The 
Buffalo report was accepted and must be acted upon by the Buffalo 
board, as one of its features is to place Buffalo on the single agency 
basis. The Michigan Fire and Marine, Detroit Fire and Marine, and 
India Mutual were admitted to membership. 





Directors Approve Rochester German Merger. 

The directors of both the Rochester German of Rochester, N. Y., and 
the German-American of New York, have approved the contemplated 
merger of the two companies named, and stockholders’ meetings have 
been called for April 29 to vote on the question. It is understood that 
the German-American will handle the Rochester German business after 
the merger by issuing the Rochester German Underwriters policy of the 
German-American. The title of the amalgamated company will be Ger- 
man-American Insurance Company; its capital will be $2,000,000, and 
present stockholders will receive $45.07 of the stock of the new company 
for each share of Rochester German, and $118.31 for each share of 
German-American stock. 





New Firm of Platt & Farnum, New York. 
. The resignation of Henry W. Farnum as assistant secretary of the 
Insurance Company of North America, and also secretary of the Alliance 
of Philadelphia, will take effect April 1. After that date Mr. Farnum 
will be connected with Clayton Platt, in New York city, in the manage- 
ment of the marine and inland business of the Insurance Company of 
North America, under the firm name of Platt & Farnum. 





Law, Fidelity and General Entering the United States. 
The Law, Fidelity and General Insurance Corporation, Ltd., of London, 
has completed arrangements to regularly enter the United States, mak- 
ing its deposit with the State of New York. Kelly & Fuller of New 
York city will be United States managers. 





F. H. Ross and the New York Fire Insurance Exchange. 

Referring to a paragraph published in the last issue of THE SPECTA- 
TOR, a member of the committee of nine of the New York Fire Insurance 
Exchange makes the following statement to us: 


A letter has appeared in the last issue of your valued paper giving 
what purports to be an explanation from F. H. Ross of the circumstances 
preliminary to his vote at the special meeting of the New York Fire 
Insurance Exchange, held on March 2. 

Reference is made to a supposed promise made to him by some mem- 
bers of the New York Fire Insurance Exchange Committee as to what 
should be accomplished at a certain meeting of the Eastern Union. 

It is to be regretted that Mr. Ross apparently made no memoranda of 
the conversation to which he alludes, as at this late date it is clear, in 
my opinion, his memory has played him false; and I think this opinion 
is concurred in by the other members of the committee who held the 
conversation with him referred to. 





Legislation at Albany. 


ALBANY, March 27.—The Assembly Insurance Committee has reported 
favorably the bill of Assemblyman Hoey, inserting a new section, 142, in 
the Insurance Law, prohibiting fire insurance companies or their agents 
from paying any commission or other compensation to any person for 
services in obtaining insurance on property located in the State unless 
such person has a certificate from the Superintendent of Insurance 
authorizing him to act as agent of such corporation, or to act as a 
broker to solicit insurance. The Superintendent is to issue two kinds 
of certificates, one authorizing the holder to act as agent, for which a 
fee is to be paid, and the other authorizing the holder to act as broker, 
for which a fee is likewise to be paid. These certificates may be re- 
voked by the Superintendent of Insurance for violation of the provisions of 
this chapter, or for certain other specified causes, including incompetency 
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and untrustworthiness. In no event are the certificates to be valid 
after July 1 of the year following their issue. A copy of’such certificate 
must be filed in the office of the county clerk of the county where such 
agent or broker resides or has his principal place of business. 

Senator Harden of Brooklyn has introduced a bill inserting in the 
Insurance Law a new section, 121-a, providing that a person negotiating 
fire insurance, who delivers a policy to the insured, shall be deemed 
the agent of the corporation whose policy he delivers, and his receipt 
of the premium of the policy shall be deemed payment to the corpora- 
tion, and the policy shall be binding upon the corporation in accordance 
with its terms unless it was obtained by fraud. 

The Assembly Insurance Committee has reported favorably the bill ~ 
of Assemblyman Hoey, amending Section 34 of the Insurance Law by 
providing that the amount of taxes to be paid by foreign insurance cor- 
porations shall be based upon the amount of premiums received for 
business done within the State, instead of upon the amount of such 
premiums for business done within the State upon which a tax on- 
premiums has not been paid to any other State. 





THE WEST. 





German of Omaha Reinsures. 

The outstanding business of the German Fire of Omaha, Neb., has 
been taken over by the National Fire of Hartford. As of December 31, 
1910, the German Fire possessed total cash assets amounting to $258,591; 
a reinsurance reserve of $139,145, and a net cash surplus over its $100,000 
capital and all other liabilities of $15,234. Its premium receipts during 
1910 were $163,879. 





J. F. Downing Celebrates Eighty-Fourth Birthday. : 
J. F. Downing of Erie, Pa., general agent of the Western depart- | 
ment of the Philadelphia Underwriters, celebrated his eighty-fourth 
birthday last Friday. The members of the Downing Field Club presented 
Mr. Dewning with a handsome desk set of copper inlaid with silver. 
The presentation was made by W. N. Johnson of Chicago, for many 
years assistant to Mr. Downing, and now general agent of the Insurance 
Company of North America. A beautifully engrossed letter, expressing 
the regard of his former fieldmen, accompanied the presentation, as did 
also a mass of flowers and an abundance of cigars. 





—The Illinois Insurance Department has revoked the license of the St. Louis 














Fire on account of alleged violation of the State laws regarding reinsurances in ] 

non-admitted companies. T 

—An amendment to the coinsurance law of Missouri went through the legis- t 

lature of that State. It permits coinsurance in cities of 25,000 population and T 

over, the former law restricting the clause to cities of 100,000 and over. y 

—A suit brought by the Standard Fire of Keokuk, Ia., against its agent at s 
East St. Louis, Ill.—F. C. Hamlin—to recover $700 paid for a loss under a policy 
which that company claims it ordered canceled has been decided in Mr. Hamlin’s 

favor. 

THE SOUTH. : 

1, 

Southern Commissions. - 

At last week’s meeting of the Eastern Union, the recommendations of i 
the committee of fifteen as to commissions in the South-Eastern Under- 2 
writers Association field were adopted, so that agents in that territory h 
will receive the same commissions as agents in other parts of the field €r 
of the Eastern Union. t! 

Ww 
Automobile Board May Be Formed at Louisville. 

LOUISVILLE, March 27.—Complaint is being made by local agents of 
the development of a brokerage system in connection with automobile 
business. An effort was made several months ago to have the Louis- is 
ville Board of Fire Underwriters assume jurisdiction of automobile er 
underwriting, but it was decided that this could not be done. It is said fs 
that, although the rules of the board prohibit the payment of brokerage wi 
on regular business, it has become customary, in order to get automo- tl 
bile risks, to pay fifteen per cent of the gross commission of twenty per t] 
cent as brokerage. It is likely that efforts will be made to form an ec 
automobile board separate from the Louisville Board of Fire Under- 
writers. 

—tThe legislature of Arkansas has passed a bill creating an insurance bureau. 

—The American Union Fire of Philadelphia has reinsured the Arkansas ar 
business of the Insurance Company of the State of Pennsylvania and the Union in 
of Philadelphia. Wi 
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—A serious conflagration hazard exists at Norwich, Conn., according to the at 

In 


report of the National Board’s engineers, owing to defective construction, a weak 
fire department and inadequate water supply. 
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MISCELLANEOUS FIRE NEWS. 





As to the Equalization of Commissions. 


Henry H. Putnam, secretary of the National Association of Local Fire 
Insurance Agents, has circularized the members asking their views in 
regard to an editorial paragraph which appeared in THE SPECTATOR 
of March 16, 1911. In that paragraph THE SPECTATOR touched upon the 
likelihood of an equalization of the commissions paid agents in the terri- 
tory of the Western Union and that covered by the recent agreement pro- 
jected through the Eastern Union. Holger de Roode of Chicago, who 
was among the earliest supporters of the National Association, and who 
is still a member of the organization committee of the Illinois State 
Association, has expressed himself in the following communication: 


Replying to your circular letter of the 20th inst., quoting an extract 
from an editorial in THE SPECTATOR of the 16th inst., I beg to say that 
I was a member of the Western Union for many years and hence have a 
very kindly recollection of my associations in that circle. It seems un- 
fortunate from my own point of view that there have always been so 
many companies of influence and good repute operating outside of that 
membership and paying in some cases commissions even higher than the 
scale observed by the Western Union companies. Clearly this tends to 
give the public the idea that even the substantial companies are not at 
all agreed as to the expense that should properly be apportioned for the 
production of business, while at the same time the apparent ability of 
the outside companies to pay more for business than the Union com- 
panies would naturally lead agents as well as the public to believe that 
our rates generally are still too high. 

Personally, and speaking as a local agent only, I doubt very much 
whether the intelligent agents in any part of the country are benefited 
in the end by unnecessarily high commissions. THE SPECTATOR is un- 
doubtedly right when it says that ‘‘the tendency toward equalization is 
constantly growing stronger,’ but I am not prepared to say that the con- 
ditions in the West correspond with those in the East to any such degree 
as would warrant even the most thoughtful and conservative companies 
in reaching a decision that the time had arrived for applying in prac- 
tice the equalization theory, however desirable as a goal in itself. Asa 
strong advocate of the cause which the National Association of L. F. 
I. A. has at heart, I believe that all agents should support measures for 
making commissions uniform in the territory where their respective 
interests lie. 





Jersey Fire Underwriters Being Organized by American 
of Newark. 


It was stated in THE SPECTATOR of last week that Henry J. Ide of 
Boston would represent “the American of Newark and the Jersey Fire 
Underwriters, which is being organized by the American, the Albany and 
the Allemannia.”’ This, it appears, was erroneous, as the Jersey Fire 
Underwriters is being organized by the American of Newark only. The 
misunderstanding was caused by our correspondent’s ambiguous con- 
struction of his sentence. 





Activity of Southern Associations. 


Following the mid-year conference of the National Association of Local 
Fire Insurance Agents at Louisville, a strong sentiment has developed 
among Southern agents for securing the National Convention for At- 
lanta in 1912. President Harris of the Georgia Association, and Ruther- 
ford Lipscomb of Atlanta, a member of the executive committee of the 
National Association, are interesting other Southern State associations 
in the movement. The Florida Association, at its annual meeting, March 
27, adopted a resolution favoring Atlanta for 1912. It is now proposed to 
have the Southern associations change their constitutions to permit the 
dates for State meetings to be arranged at or about the same time, so 
that in 1912 arrangements can be made for a trip by the National officers 
through Southern territory prior to the convention which, it is hoped, 
will occur at Atlanta. 





The Sole Agency Movement. 


The action of the Eastern Union in ratifying the agreement for Buffalo 
is one of the most important moves yet made in the adjustment of the 
commission situation. The application of the sole-agency rule in Buf- 
falo will lead to radical changes, but inasmuch as Buffalo agents have 
accepted reduced compensation from all companies, it is eminently fair 
that these restrictions should be applied. The most gratifying part of 
the situation is that the proposition for sole agencies comes from the 
companies.—American Agency Bulletin for March. 





Special Committee to Handle Traction Lines. 


The Massachusetts Association of Local Fire Insurance Agents has 
appointed a special committee to look after the interests of its members 
in respect to traction lines now being written overhead. The committee 
will confer with the brokers and companies, with a view to determining 
the best method of protecting the agents’ interests under the schedule 
policy and blanket rate. 

Superintendent Wm. H. Hotchkiss has accepted an invitation to speak 
at the Buffalo Convention of the National Association of Local Fire 
Insurance Agents. 
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—Thomas K. Bennie, president of the Washington Underwriters Association, 
has announced a reduction of 33% per cent in the fire insurance rates on all 
brick office buildings, mercantile establishments, etc., of Seattle, Wash. 


—The World’s Work for April, 1911, contains many articles of general in- 
terest, some of which bear upon pensions, mortgages, Japanese trade, medical 
colleges, express rates, parcels post, criminals, businesslike government, etc. One 
article is entitled, “Is Your Fire Insurance Real?” 


—The business of the Roger Williams Fire and Marine of Providence, R. L., 
which was reinsured in the Colonial of Winnipeg last year, the deal afterward 
falling through, has now been reinsured with the British Union and National of 
London, which began writing surplus lines in this country late in 1910. 


—The merger of the Eastern Fire of Atlantic City with the Camden will be 
completed after the Eastern has reinsured all its liability. All of the business in 
the East has been reinsured except in Atlantic City, the Sovereign taking every- 
tuing except New York city, which the Peoples National assumes. The Eastern 
is still operating in Ohio and Washington. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


New York Life’s February Benefits Paid.—The New York Life 
paid during the month of February $1,943,534 in death benefits and 
$2,197,759 in dividends, annuities, etc., to living policyholders—a total 
of $4,141,293. Twenty-five of the death claims paid were for $10,000 
or over. 

C. R. Hoe, Jr., General Agent for Home Life.—The Home Life of 
New York has appointed Charles R. Hoe, Jr., general agent, and he is 
now located at 43 Cedar street. Mr. Hoe has had a number of years’ 
experience in life insurance, and is well qualified to represent so 
excellent a company as the Home Life. His solicitors may be assured 
of active and intelligent support in their work. 

Washington Life Building Sold.—The Pittsburgh Life and Trust 
Company last week sold the Washington Life Building at 142 Broad- 
way to the City Investing Company for $4,500,000. 

Mutual and Equitable Disposing of Bank Stock.—The Mutual 
Life and Equitable have agreed to sell a large part of their stock in 
the National Bank of Commerce to J. P. Morgan and an associate 
financier, retaining, however, a portion of their holdings, on account 
of the high value of the stock, 














CHICAGO AND THE WEST. 


E. C. Kingsbury Organizing New Life Company.—E. C. Kings- 
bury, formerly president of the United States Life Endowment Com- 
pany of Chicago, which reinsured in the Western Life Indemnity, is 
organizing the Western States Life. Robert E. Lee Jones, formerly 
with the Franklin Life at Springfield, and J. T. Gravenor, a banker at 
Albany, Wis., are vice-presidents, and David E. Parsons is secretary. 


Connecticut Mutual Agents Dine.—The Chicago and Illinois 
agents of the Connecticut Mutual Life gave a dinner to Manager 
Samuel T. Chase at the Auditorium Thursday evening. Max Lindauer 
presided as toastmaster. George M. Lovelace, superintendent of 
agencies, represented the home office, and E. S. Miller, supervisor for 
Kansas and Missouri, was also present. 

Mutual Life Appoints New Chicago Staff—Darby Day, who has 
been supervisor for the central division of the Mutual Life of New 
York, has been appointed manager of the Chicago office, succeeding 
William B. Carlile, who resigned last month. Mr. Day has been in 
charge since Mr. Carlile’s retirement. R. W. S. Negus, formerly 
manager at Worcester, Mass., is cashier, and J. H. Topping continues 
as superintendent of agencies, no changes being made in the manage- 
ment of the various branch offices. Mr. Day’s appointment was de- 
cided upon by Vice-President George T. Dexter, who was in the city 
during the week. Mr. Day has been with the Mutual Life for eleven 
years as agent, cashier and manager in the South and East, for two 
years as supervisor for the division and for three years as supervisor 
for the central division, covering the State between Pennsylvania and 
the Rocky Mountains. As an evidence of loyalty to the company the 
Chicago agents produced over a million dollars in March, which is the 
largest March business on record. 
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NOTES FROM PHILADELPHIA. 


Pennsylvania Legalizes Dating Back Policies.—The senate bill 
before the legislature permitting insurance companies to date back 
policies not exceeding six months was passed finally by the house last 
week. 

F, M. Wheaton to Represent Union Central.—Frank M. Wheaton, 
for several years past manager here of the Canada Life, has been 
appointed manager of the Union Central Life for Maryland, with 
headquarters at Baltimore. 





THE MIDDLE STATES. 


New York Legislation. 


ALBANY, March 29.—The number of insurance bills introduced during 


the present session of the legislature promises almost to break the record. 
Every week witnesses the presentation of additional measures on the 
subject. Most of them will never get out of committee. In fact, with 
few exceptions, it is regarded as likely that, apart from the bills 
favored by the Insurance Department, and several others endorsed by 
the two insurance committees, all the rest will be left to die. 

At the last meeting of the insurance committees a joint session was 
held to hear arguments on the fraternal bill. The Department was rep- 
resented by Superintendent Hotchkiss and Deputy Superintendent H. D. 
Appleton. The chief argument against the measure was made by Carl 
W. Kimpton of Philadelphia, who claimed to represent sixty societies 
and a million and a half members of the federated fraternities of Penn- 
sylvania. His leading objection to the bill was that having to do with 
the proposed valuation of certificates of fraternal societies, which would 
show an apparent deficiency in assets of nearly all such organizations of 
millions of dollars. Superintendent Hotchkiss, in response to an in- 
quiry of Mr. Kimpton’s, admitted that such a valuation as that pro- 
posed by the bill would prove disastrous to some of the fraternal soci- 
eties. Mr. Kimpton also declared that there was too much class legis- 
lation about the measure under consideration. The Junior Order of 
United American Mechanics, through its representative, asked exemp- 
tion for one class of funeral benefits up to $500. The Order of Brith 
Abraham likewise sought exemption on account of being composed en- 
tirely of people of Hebrew nationality. Under the bill the large orders, 
with a membership of over 100,000, are granted special privileges not 
accorded the smaller societies. For this reason the Modern Woodmen 
of America and the Royal Arcanum are not opposing the measure. 

The Senate has passed the bill of Assemblyman Hoey, amending the 
Insurance Law in relation to reorganization of existing corporations 
and amendments of certificates. It authorizes domestic insurance cor- 
porations to amend their charters by eliminating unnecessary words or 
powers which have never been exercised, or are not being exercised at 
the time of the amendment, provided that proof of the non-exercise of 
powers satisfactory to the Superintendent of Insurance shall be filed in 
the Insurance Department, and if any business has been written under 
the powers proposed to be eliminated, the fact that all liability incident 
to such powers has been fully terminated must be shown to the satis- 
faction of the Superintendent of Insurance through an examination of 
the company or otherwise. The bill also provides that when any 
domestic insurance corporation changes the number of its directors or 
increases or diminishes the amount of its capital stock in conformity 
with the provisions of the stock corporation law, it may file in the 
- office of the Superintendent of Insurance a complete copy of its charter, 
with the changes of its capital stock, or its directors, or both, but only 
after the copy to be filed has been approved by the Attorney General, 
under Section 10 of the Law. The bill has been signed by the Governor. 

The Assembly Insurance Committee has reported favorably the bill 
of Assemblyman Hoey, amending the Insurance Law in relation to the 
liquidation of insurance corporations. It broadens the application of the 
provisions governing this subject, making them apply to all voluntary 
or unincorporated societies or associations, and makes certain changes 
in the procedure in suits for dissolution. 





THE WEST. 


Anchor Life of Kansas City, Kan. 


The Anchor Life of Kansas City, Kan., has been licensed. The com- 
pany has had securities to the amount of over $100,000 on deposit with 
the Insurance Department since last August, but through some cause 
the license was held up. E. J. Lutz and John A. Wible are president and 
secretary, respectively, of the company, which expects to commence busi- 
ness in Kansas and several other States immediately. 





Union Central Suit Argued. 


CINCINNATI, March 27.—The ouster suit against the Union Central 
Life Insurance Company of Cincinnati, filed by former Attorney General 
Wade Ellis, was argued before the Ohio Supreme Court at Columbus last 
week. The suit is to test the company’s right to issue $400,000 of capital 
stock from the surplus accruing from the company’s business. 

Actuary Stilwell was present for the Ohio Department and Vice-Presi- 
dent Marshall and Secretary Sage for the company. Two of the supreme 
court judges, being policyholders of the company, were excused from sit- 
ting at the hearing. It is understood that Superintendent Lemert will 


accept the decision as final. 
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—Superintendent of Agents of the Columbia Life of Cincinnati—Chas. P. 
Wickham, Jr.—has resigned, and is now at his home in Norwalk, Ohio. 

—M. O. Rowland, former Deputy Commissioner of Michigan, has been elected 
secretary of the First National Life of Chicago, now in process of organization. 

—The Forest City Life of Rockford, IIll., has been licensed, and will probably 
reinsure the business of the assessment company of the same name. T. V. Eng- 
strom is president, and George W. Brearley, secretary of the new company. 





THE SOUTH. 


—The Abraham Lincoln Life, recently chartered, with $200,000 authorized 
capital, at Muskogee, Okla., will be run exclusively by and for negroes. Over 
$80,000 of stock has been subscribed, and little trouble is anticipated in disposing 
of the rest. Lou E. Mounger and Tom W. Poynor are the promoters. 


—Insurance Commissioner A. Ballard of Oklahoma, following the action of 
Commissioner T. J. McComb and Milas Lasater, has refused a State license to 
the Modern. Brotherhood of America of Mason City, Ia., and the Homesteaders 
of Des Moines, Ia., upon the ground that the rates charged by these assessment 
organizations do not conform with the requirements of the Oklahoma laws. 

—The Home Life of Oklahoma City has absorbed the State Life of Enid, 
Okla. Both companies were in process of organization, and the Home expects 
to commence business within the next few weeks, with $100,000 capital and 
$50,000 surplus. Its officers are: J. T. Dickerson, president; C. O. Fowler, 
secretary; W. L. Hatton, treasurer; T. J. Wood, superintendent of agents. 





MISCELLANEOUS LIFE NEWS. 


The Grand Fraternity in North Carolina and West Virginia. 


{To the Editor of THE SPECTATOR.] 


In the issue of THE SPECTATOR, dated March 16, 1911, on page 161, 
column 1, you state that the Grand Fraternity withdrew from the States 
of West Virginia and North Carolina ‘“‘when the examiner prepared to 
value its contracts.”” * * 

The Fraternity has withdrawn from neither of the States mentioned. 
It informed the Insurance Commissioner of North Carolina, early in 
the year, that it would not apply for a renewal of license in that State; 
for the reason that, having no members in North Carolina, the main- 
tenance of a license for the past ten years had been an unnecessary 
financial burden. The re-license question in West Virginia is still pend- 
ing, and the Fraternity has every reason to believe the questions at 
issue in that State will be decided in its favor. 

The item goes on further to say: “It is said that the order has been 
issuing endowment and other certificates providing cash surrender 
values without maintaining a sufficient reserve.’’ This statement was 
made by S. H. Wolfe, who was stopped in his examination because it 
was costing the Fraternity over $100 per day, and he could give no assur- 
ance as to how many days, weeks or months the examination might 
consume. In his examination he was undertaking to value the outstand- 
ing certificates of the Fraternity individually, and refused absolutely 
to value them as R. E. Forster does each year by attained age groups. 
That the Grand Fraternity does not refuse to have a valuation made at 
a reasonable charge, and in the usual up-to-date method, is conclusively 
shown in the report of examination made by the Insurance Department 
of Pennsylvania as of August 31, 1910, paragraph 5, copy of which report 
is herewith enclosed for your information. 

Yours very truly, 
THE GRAND FRATERNITY, 
Philadelphia, March 22, 1911. LEE W. SQUIER, 
Vice-President. 





President Powell’s Eastern Itinerary. 


LOUISVILLE, March 27.—President Henry J. Powell of the National 
Association of Life Underwriters has given out a schedule of the 
addresses he will make to Eastern organizations next month. He has 
been planning the trip for several weeks, and with the exception of the 
date at Buffalo, which is tentative, all of the schedule is definite. It is 
as follows: Cleveland, April 21; Erie, April 22; Buffalo, April 23; 
Rochester, April 25; Boston, April 26; Boston (New England Woman’s 
Association), April 27; Portland, April 28, and Bangor, Me., April 29. 
It is likely that arrangements will be made to include Springfield, Mass., 
and Newburg, N. Y., on the same trip, in order that the head of the 
association may visit the Western Massachusetts and Hudson Valley 
Associations, respectively. 





—The old and well-known firm of Isaac Pitman & Sons, shorthand and edu- 
cational publishers, will move on or about April 25 to G. P. Putnam’s Sons’ new 
building at 2, 4 and 6 West Forty-fifth street, New York. This is necessitated by 
the recent unprecedented growth in the company’s business, due largely to the 
efforts of Manager Clarence A. Pitman. 

—The April Century will prove of special interest to business men and 
students of social and industrial economics by virtue of two excellent articles. 
“The Human Side of Scientific Management,” by Will Irwin, is an exposition of 
the effect of the present trend of scientific management of industrial organiza- 
tions on the employee. ‘The Industrial Progress of Italy,” by Ernesto Nathan 
(Mayor of Rome), is a comprehensive survey of the recent advances made by 
Italy as an industrial power. The number contains the usual quota of first-class 
fiction. 
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Financial Standing and Business in 1910 of Life Companies of the United States. 


The following tabulation shows the aggregate of life insurance business transacted in the United States for 1910, and the financial condition of the companies 


Life Insurance 


The figures are compiled from the sworn reports of the regular life insurance companies, made to the various Insurance Departments, and are 
































Total Surplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF — — and Received Total Income Payments to Disburse- Paid for in Amount in Amount in 
COMPANY. Asset assigned), in 1910. in 1910. Policyholders ments in 1910 (Includ- Force, Force, 
. Jan. 1, ‘Tou. pgs 1, 1911. in 1910. 1910. ing Revivals). | Jan. 1, 1911. | in 1910. 
3 
gis Life, Denver, Col.*................. 276,501 262,120 62,059 92,185 3,000 76,659 1,593,000 1,590,000 1,590,000 
Etna Life, Hartford, Conn.. Saecen 95,245,844 9,871,435 10,684,621 15,129,115 9,482,682 12, = 196 35,993,750 307,102,649 13,579,416 
Amarillo National, Amarillo, ‘Tex.*........ 293,668 265,526 36,96 eee 2,385 500 952,500 2,500 
American Bankers, Cimeoao, HEF... 247,163 239,9: 14,564 ot | eee 190, 460 917,490 917,490 917,490 
American Central, Indianapolis........... 2,839,770 382,277 887,049 1,039,882 290,146 674, 626 8,008, 102 25,837,230 2,658,903 
American Home, Ft. Worth, Tex.......... 86,918 553,934 ,003 115,888 iA 93,329 1,834,846 2,125,846 1,622,846 
American, Chicago, Ill.*................. 120,430 115,217 2,832 39,012 29 22,233 69,600 9,100 269,1 
American, Des Moin ies wersers 659, 599 146,925 213, 632 254,379 40,660 142,657 1,709,942 6,022,380 1,152,590 
American National, Galveston, Tex....... 1,053,059 266,529 1,045,070 1,087,790 298,068 806,331 Roo Siero ia.gtg = 
American National, Lynchburg, Va... .... 339,769 139,639 189,671 216,126 25,537 127,213 563, 383, 1,020;326 
Amicable Life, Waco, Tex.*.............. 823,258 546,390 67,407 ro ee 74,730 1,830,206 1,830,206 1,830,206 
Anchor Life, Indianapolis, Ind............ 152,233 104,631 45,873 52,886 6,130 39,036 679,050 ) 353, 767 28,180 
Appalachian, Bristol, Va.*............... d112,278 d110,731 3 25. | |) ee 2,161 141,850 141, ~ 141,850 
Baltimore Life, Baltimore, Md............ 1,800,505 332,752 738,813 818,544 293,780 612,679 bay 012,947,630 et 
Bankers, Lincoln, Neb................... 4,128,473 1,073,871 978,209 1,156,158 205, - 472,234 5,864,395 29,657,949 2,621,868 
Bankers of New York......... 1,389,255 154,625 301,108 367,436 2 389,222 935, 297, —330, 
Bankers Reserve, Omaha, Neb. 2,601,542 543,163 978,871 1,090,308 266, 087 550,494 4,482,725 26,351,700 1,103,058 
Bank Savings, Topeka, Kan.... 293,372 260,990 61,448 5,548 7,5 196 1,429,649 2,008,521 06, 747 
Beneficial Life, Salt Lake City.. ‘ rs 414,225 202,702 201,409 227,149 15,738 110, 136 1,850,331 666,596 823, 216 
Berkshire, Pittsfield, Mass............... 18,876,301 1,485,920 2,387,150 3,275,080 1,908,653 2,397,756 168, 65,588,903 711,633 
63,957,257 69,212,427 5675,955 
Boston Mutual, Boston, Mass. . 1,263,125 31,702 655,052 758,255 258,351 518,573 ¢1,003.731 6,668,685 44.818 
Content 3 Lite, Demy, Col... 824,917 242,222 382,513 420,586 58,880 252,646 3,429,623 10,018,291 1,588,370 
Cedar Rapids, Cedar Rapids, la.. 136,614 65,597 70,010 74,230 4,816 36,822 85, 2)154,370 248,2 
Central of U. S., Des Moines, Ia.. Pe 1,594,162 259,351 576,877 671,651 201,787 447,490 6,973,532 17,913,602 2,500,289 
Central Life, Ottawa, ge IR ae 36,413 136,736 158,378 170,793 2,554 102,506 1,799,625 5,037,112 1,297,125 
Central Life, Ft. Scott, Kan.. - 169,139 48,214 98,088 105,771 15,740 59,326 29,080 761,256 116,056 
Central States, Crawfordsville, Ind.. 79,364 76,946 5,912 8,524 1,000 11,170 179,250 43,250 162,250 
Citizens National, Anchorage, Ky. . 4 2,014,097 672,387 351,582 775,668 87,543 672,581 2,956,340 17,662,668 — 1,234,016 
Cleveland Life, Cleveland, eae 383,961 234,709 125,256 152,290 32,713 100,323 sxandaes sanaaneee ares 
Colonial Life, Jersey Is Bees co sieen.e'e 1,555,318 261,843 873,522 987,752 304,633 787,361 c1,742,800 6,105,100 613,546 
lorado National, Denver, Col... 962,065 248,640 520,217 576,393 78,880 355,040 5,311,552 13,065,011 2,145,686 
pe hei L. and f., Portland, Ore. . 344,542 249,529 7,161 110,485 6,672 8,500 ,531,351 3,500,443 1,065,201 
Columbia Life, Cincinnati, a: 650,06 187,939 141,645 218,925 40,537 160,429 2,277,046 5,430,488 884,888 
Columbian National, Boston, | eee 45,686,486 @1,480, 1,268,736 1,483,959 458,755 59,478 6,051,498 37,220,289 363,542 
Columbus Mutual, Columbus, Oo 157,327 118,344 48, 67,355 4,79: 40,333 ,105,000 1,754,750 969,000 
Commercial, Chicago, es Sica Weak ote 177,926 21,451 118,011 133,812 19,738 120,640 2,304,666 5,224,451 1,490,534 
Commercial’ L. and C., Savannah, Ga.*.... 251,252 248,090 8,008 | Sree 24,542 42, 242, 5) 242,500 
Commercial Life, Indianapolis, | ee 143, 314 15,532 64,349 90, 21,267 prs’ ; bey pee aoe 
sews | 9 él, ” cv, ? €. ’ 
Commonwealth, Louisville, Ky........... 606,336 219,644 349,115 513,536 106,503 289,530\| 53,697,043 | 54,999,939 | _1,091.855 
Connecticut General, Hartford, Conn...... 9,907,053 1,313,854 1,587,264 2,054,655 840,032 1,215,888 300,961 49,044,372 4,475,708 
‘onnecticut Mutual, Hartford, a: 68,374,910 3,570,840 6,158,018 9,349,484 7,132,108 8,635,353 17,331,685 191,089,777 6,541,919 
erent Life, Wheeling, W. Va....:.. 204,393 174,922 30,256 71,464 O71 59,023 "848, 23 1,188,269 68, 4! 
Continental L. I. and L, Sal lao miei 776,971 335,191 247,817 291,670 54,495 196, 230 2,211,066 6,555,815 936,292 
Continental, Wilmington, D ~ 237,307 156,365 124,510 132,026 9,318 69,688 2; 337, 597 4,762,528 1,677,758 
Dakota M Mutual, an, S. D.. 424,948 252,310 184,447 223,613 13,302 109,226 2,561,344 5,155,194 1,283,844 
Dakota Western, Watertown, S. D.. : 136,968 127,613 37,63 53,3 8, 47,4 1,046,000 1,265,5 914,000 
Des Moines Life, Des Moines, Ia. . : 3,107,034 449,287 1,032,954 1,192,726 582,233 885,510 5,756,634 29,563, 1,036,341 
Empire Life, Atlanta, Ga.. .. reece t 1,003,131 125,132 8,635 191,626 233,985 604,264 9,218,468 18, 917. 718 4,725,468 
Empire Life, Beaumont, Tex.. 186,342 173,787 26,958 37,073 3,836 48,653 ,500 71 9,000 , 
Equitable of New York.. 485, 192,957 75, 754, 358 53,160,164 76,051,957 53,119,670 63,954,609 111,381,126 1,347,158,692 11,810,713 
Equitable of Iowa, Des Moines, Ia........ 9,941,907 1,438,265 1,753,494 2,221,426 644,838 1,138,423 8,816,924 50,619,360 5,939,919 
; ; 194.416 55.281 161.658{| 52,292,002 |  4:222'945 $397,715 
Equitable, Washington, D. C.. . 290,935 124,254 170,618 . y , 213,820 466,320 84.420 
f Texas, San Antonio, 1 "Tex. %... 250,177 244,788 8,101 |) ere 24,371 307, 307, 307, 
patel ane Md. Shia eas 213,1 106,592 235,281 244,944 85,166 232,164 63,571,168 63,843,871 6842,162 
Federal Life, Chicago, 549,55: 290,088 i 633,775 338,329 574,460 3,174, 16,907,227 74,370 
Fidelity Mutual, Philadelphia, ra. x 21, 673, 571 1,826,521 4,702,682 5,811,700 2,310,134 3,549,398 13,447,136 126,218,844 1,552,029 
First National L. and A., —* Ses. :: 54361 243,271 148 220,517 30,614 152,078 658, 2,433,779 79,188 
Florida Life, Jacksonville, oa. ine 479,073 202,220 151,113 269,739 25,620 134,058 3,001,930 6,318,603 2,529,823 
Fort Wort! 3. Se 229,723 132,148 96,646 114,965 17,712 4,366 1,265,442 3,073,446 608, 5: 
Franklin Life, ‘Springacld, | See nes oe 5, 430, 805 969,634 1,285,166 1,607,762 809 1,322,997 9, 612, 967 40, 021,110 3,167,500 
Sy PERC Gee. occ cc ceeenscs 611,155 519,967 75,589 247,779 5, 181,667 2,053,491 2,225,991 1,927,991 
pone La ag a. Neb.. 178,328 34,101 176,824 180,630 24,280 725 1,991,750 5,786,250 , 368,750 
Germania Life, New York............... 45,327,354 6,508,245 5,479,291 7,510,725 4,443,725 5,826,213 16, 251,576 125,903,974 ,090,583 
German Mutual, St. Louis, Mo........... 733,231 147,622 102,031 140,215 66,323 y 01, 969,77 433,669 
German National, Chicago, Ill.* 179,651 102,88 373 131,387 20,608 54,559 2,994,688 1,806,972 1,806,972 
Girard Life, Philadelphia, UR iaiste oes. enie d 711,715 495,728 149,647 175,237 41,632 123,582 1,144,438 3,778,319 
Golden State, Los Angeles, Cal.. oa 233,676 208,887 458 95,453 654 64, 1,128,810 1,636,510 1, 053, 770 
Great Northern, Grand — Ne a3 39,188 38,671 3,017 | > ee . 133, 133, 133, 
Great Northern, W ausau, Wiss 271,000 249,229 32,158 676 1,015 32,305 703,125 1,108,175 556,625 
Great Southern, Houston, Tex TAD SO 1,038,051 958, 139 166,593 422,263 15,500 235, 746 633, 456.1 4,464 160 
, Kansas City, Mo.......... 840,516 165,181 510,425 553,376 186,638 349,071 3,714,683 13,006,075 1,520,585 
Gone} b tery 7 i, Guiana. “i , 221,927 342,144 380,463 109,408 226,411 2,911,625 10,022,289 1,590,818 
Guarantee Life, Houston, Tex.. San ae 529,567 227,489 422,755 441,477 68,558 292,902 3,484,827 13,001,892 629,287 
Guaranty Life, Davenport, Ia............ 84, 149,224 119,372 213,762 23,238 190,640 1,298,119 3,809,227 501,241 
Guardian Life, Madison, Wis.*........... 184,997 182,615 5,100 85,051 ere 13,246 258, 58,500 58, 
Hartford Life, Hartford, Conn.. Rested 5,002,429 1,167,880 2,291,277 2,503, 1,759,276 2,268,554 5,729,264 51,608,034 — 1,046,664 
Home Life and Cas., Fordyce, Ark.*...... 173,626 169,780 27,2: (| Ec 35,812 726,000 726,000 726,000 
Home Life of New York ak EB A oe 25,025,299 1,919,612 3,624,927 4,858,987 2,481,201 ps? ees 100, one 7,682,435 
Home of America, Philadelphia, Pa....... 261,741 129,783 178,583 212,811 42,421 165,474) ¢2'586,370 c4,694°920 <1.099°920 
Idaho State, Boise City, Ida.*............ 292,858 254,127 57,932 po) eee 82,933 1,525,086 1,525,086 1,525,086 
cago, Iil.. 8,125,139 683,668 1,754,651 2,127,777 823,068 1,558,865 15,197,698 54,119,042 5,016,939 
Saees acne trea See Baltimore, Md.. 206,163 20,634 160,739 171,215 33,957 140,670 62, "gaa oon 072 —— a, 131, 645 
e el, , 
Independent Life, Nashville, Tenn. . 249,994 214,489 114,756 | 143,865 33,907 pee seienee levies | fe 000 
lemni Minn lis, Minn. > 140,285 132,218 18,464 29,213 1,000 34,2 538,993 537,993 537, 993 
army Wa tae cule a... 251,953 509 118,354 149,758 49,628 123,969 1,596,447 3,753,193 647,581 
Indianapolis Lif ife, a OG. 's oi. 217,081 14,365 128,625 138,218 18,827 69,844 1,247,995 3,760,238 723,102 
Intermediate, Evansville, Ind............. 541,381 194,170 119,234 147,986 29,201 134,477 952,341 3,708,183 520,091 
International, St. Louis, Me Rcudekeseowse 1,023,031 816, 550 441,362 493,336 40,537 470,653 y 4 146, 570 11,172,876 4,916,333 
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Total Surplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income ents to Disburse- Paid for in Amount in Amount in 
COMPANY. Assets, Unassigned), in 1910. in 1910. Pat —— ments in 1910 (Includ- Force, Force, 
Jan. 1, 1911. | Jan. 1, 1911. 1910. ing Revivals). | Jan. 1, 1911. | in 1910. 
$ $ $ $ 
Inter-Southern, Louisville, Ky.. 272,931 227,543 146,600 8,643 120,980 2,134,500 3,182,597 1,520,597 
Iowa Life, Waterloo, Ia... a 125,877 105,490 52,157 58,587 2)474 8.642 509,500 309,000 327,000 
Jefferson Life, Oklahoma City, Okla.*..... 150,371 145,807 25,274 Ee 41,503 653,000 53,000 653,000 
Jefferson, Standard, Raleigh, N.C........ 848,638 444.367 317, 352,592 71.686 209,257 3,221,719 8,705,139 1,684,977 - 
John Haocock, Boston, Mass.............| 73,008,048 9,556,453 | 20,744,094 | 23,899,597 9,354,222 15,962,922{ oes Patty ere | Sa 
Kansas City Life, Kansas City, Mo....... 2,017,377 | 226,010 1,049,826 1,176,563 272,825 741,111 10,870,633 28,881,445 3,849,324 
La Fayette Life, La Fayette, Ind... 479,677 33,847 243.279 275,032 254 158,630 1.205.664 "460, 212'861 
Lamar Life, Jackson, Miss............... 235,179 141.702 83,7 105,146 15,605 71,326 1.173.407 3,200,652 965,342 
Liberal Life, Anderson, Ind.............. 206,159 42/118 63,101 70,971 12/248 58,001 "500 2'182,236 506, 
Life Ins. Co. of Va., Richmond, Va...... 6,338,574 1,283,124 2,762,988 3,057,728 966,186 2,188,690 15,911,627 000, 818 | “Sessa 
Lincoln National, Ft. Wayne, Ind......... 485,408 187.435 183,532 216,359 23,771 113,226 1,368,385 5,392,285 694,585 
Louisiana National, New Orleans, La. 421,086 265,289 144.420 159,045 17.919 107,575 719,469 4'228,969 913.969 
Majestic Life, Indianapolis, Ind_ 1 118,746 115,144 153, 25,750 67,043 1,652,000 4'029,020 9,764,440 
Manhattan Life, New York.. 21,564,180 2,371,999 2,217,125 3,262,630 2,306,348 3,041,506 6.485.701 68,432,976 847.1 
Marquette Life, Springfield, Ill. 205,936 97,758 38,016 57,567 11,3 43/639 483.1 1,179,450 352,550 
Maryland, Baltimore, Md... 267.736 529,984 313,568 478,841 219,489 305,859 656,158 9,282'629 15, 
Massachusetts Mutual, Springficld, Mass.. 59,625,226 5,362,742 8,947,788 11,843,064 5,343,477 7,118,225 33,166,025 | 262,497,238 20,081,726 
Meridian Life, Indianapolis, Ind.. 1.715.274 33,5 40915 18,162 09,677 319,132 7,409,278 17,043,574 5,256,222 
Metropolitan, New York.................| 313,988,334 | 38,720,385 | 76,822,792 | 90,623,707 | 31,290,624 | 54,943,383; 264,658,041 o1,512, 599, aa art 351,125 
Michigan Mutual, Detroit, Mich..........| 11,580,427 860,531 1,451,865 2,030,517 1,399,643 1,837,692 "060,964 47,460,155 : 
Michigan State, Detroit, Mich............ 372,664 220,301 201,388 215,677 16,788 122,666 3,042,808 5,561,743 1,734,625 
Mid-Continent, Muskogee, Okla.*.____. 293.745 278,270 26,275 es | oe 51.753 1,326,932 1,326,932 1,326,932 
Midland Life, Kansas City, Mo........... 197.973 171,188 71,775 164 7,i78 79.171 1.754, 1:996,5 1,483, 
Midland Mutual, Columbus, O. 442'490 240,917 213,593 231,407 24,499 Y 2'620,449 6,092,356 1,899,869 
Midwest Life, Lincoln, Neb.. 236,730 126,794 85,528 98,001 15, 52,874 82,662 2,641,084 628,583 
Minnesota Mutual, St. Paul, Minn.. 3,155,120 182,902 656,545 798,988 390,241 538,908 2,070,317 19,473,579 386,589 
Mississippi Valley, Little Rock, Ark... 321,011 282'615 82,576 158.995 17,254 131,310 1.704'680 2'657.617 1,313,144 
Missouri State, St. Louis, Mo.. 42,584,469 554,289 962,703 1,092,253 244.073 671,067 9'344'719 27, 532,011 4,242'997 
Modern Life, South Bend, Ind. iy 106,259 89,451 58.348 83, 5.54 113,225 2'744'500 2'733,850 1,957,100 
Montana Life, Helena, Mont.*........... 421.617 404,229 49,270 Mt cewek 9'958 1°144/500 144, 1144, 
Mutual Benefit, Newark, N. J. 137,602,579 8,548,400 19,694,893 26,208,716 14,283,178 18,184,380 69,025,766 | 543,658,197 41,478,297 
Mutual of Baltimore .. 734,228 | 193,764 693 369, 148,876 279,567 62,536,380 69,138,603 61,106,797 
Mutual Life, New York. 572,859, 068 | 99,043,618 53,824,813 451, 56,507,928 65,825,775 | 120,733,166 | 1,464,024.396 700, 
National Life, Montpelier, Vi.. 50,438,517 | 6,959, 6,575.7 862,361 4'542'961 5,864.7 19,202,348 | '167,261,226 8,073,349 
National of U. S. An, Chicago, I iit. 9,961,913 1,336,417 1,821,034 2:405,555 1,479,430 2/045.580 "346, "0 1,408,730 
New England, Boston, Mass. 54,422,644 5,841.4 7,330,336 9,637,698 4'897,245 6,465,246 27,485,861 23 730,176 16,237,404 
New York Life, New York.. 637,876,567 96,483,042 80,353,411 | 107,483,118 53,564,443 65,120,931 | 170,986,871 | 2,039,863.031 37,053,804 
North American, Newark, N. J. 975,892 | 528,165 420,838 ’ 31,303 311.775 8,058,313 15,518,451 5,047,092 
Northern, Detroit, Mich... 307,073 119.777 155,947 170,028 16,314 102/829 2/056, 46: 1,358,039 
Northern, Rock Island, Ill. . 243,643 113,675 118,719 163,234 22/415 155,597 3,490,750 045, 2'358,490 
Northern, Seattle, Wash................. 334,877 136,229 186,399 220,029 40,983 149,992 2,140,372 4,700,247 1,338,372 
y, * c ’ C4, y c ’ 
North State, Kinston, N. C............... 238,139 105,431 106,682 128,670 27,931 106,445 5607'864 Sosy 460 5201023 
Northwestern Life, Aberdeen, S. D. 13,948 6,809 19,065 26,167 3,818 15,27 461.534 825.5 308,034 
Northwestern Mutual, Milwaukee, Wis 273,813,037 29,518,021 38,877,079 51,914,164 32,869,899 39,840;822 | 123,091,736 | 1,080,139,708 67,240,613 
Northwestern National, Minneapolis, Minn "085, 850 1,225,352 1,536,238 "826 1,377,948 6.955, 10 "841.937 1,815,799 
Occidental, Los Angeles, Cal............. 529.816 278,173 191,821 220,900 24/136 132/258 2'361.438 5.296.313 1'239,389 
Occidental, Albuquerque, N. Mex....... 288,685 153,523 147,499 170,957 12,073 99,032 2'453,745 4'409,465 261,275 
Ohio Burial, Cincinnati, O............... 145,059 130,409 453 73,261 12'525 46,797 $851.72 61,193,647 295 
Ohio National, Cincinnati, O.*. 1.1122)! 129/974 113,230 20,375 | en: 55,849 09,! 03, 703,500 
Ohio State, Columbus, O................ "567 20,196 118,843 144'518 17,590 92,766 1,462,280 3,511,008 969,849 
Oklahoma National, Oklahoma City *... . 358,738 343,211 94,993 163,957 , 115,489 2,565,000 2,562,000 2,562,000 
Old Colony, Chicago, Ill.. ph wi da 270,825 154.439 172/542 202'609 119/112 208,032 1.147.514 5,243,489 | —2'764,756 
Old Line Life, Milwaukee, BOE Oe ee 906,913 896, 24,650 267,140 2, 43,314 ,500 i 770, 
Oregon Life, Portland, Ore. . RAS 298,291 124/187 155,850 169,872 21/889 3, 1,509,656 4,270,605 1,003,656 
Our Home, Jacksonville, Sr: 96,349 66,6 | 3 ae ea ] Jz 586, 500 569, 
Pacific Mutual, Los Angeles, Cal. 20,047,658 2,112,871 4,384,479 5,384,036 1,928,244 3,165,388 17,986,641 | 113,882,634 6,637,529 
Penn Mutual, Philadelphia, Pa. . 116,803,021 15,645,471 18,520,896 24/399, 182 11; 952,163 15, 841,274 67,547,384 | 499,563,062 7.779, 
Peoples Life, Chicago, Ill. 145,502 100,276 33,699 40,4 6,064 "453 456, 854.9 217,570 
Peoples Life, Frankfort, Ind.. 190,696 125/418 78,338 107, 024 19,235 72, 416 1,030,500 2,473,960 "910 
Peoria Life, Peoria, Ill................... 236,057 146,08 189,304 199/561 28'818 141,532 ¢2'326,500 4,079,500{| 1,648,500 
62,109,889 62,647,750) $263,100 
Philadelphia Life, Philadelphia, Pa........ 2,477,055 845,66 867,509 1,001,724 265,361 536,056 4,333,357 21,204,203 1,043,289 
Pheenix Mutual, Hartford, Conn.. ‘| 30;117'245 1,943,924 4,764,198 6,274,934 2,991,844 4,148,395 16,438,308 | 1 7,847,028 
Pioneer Life, Fargo, N. D.. Ree: 175.591 128,749 89,323 98,121 7, 72,602 "195,274 2; 88774 11848'774 
Pittsburgh L. and T., Pittsburgh, yee 23,839,860 2,197,724 2,694,878 3,994.781 2,903,029 3,733,603 11'634'934 79,923,972 31352,326 
Postal Life, New York, N. Y.. "| 10/854/272 197/350 139,348 $158,850 44. 81,899 446,318 62,708,961 | s—3.756,7 
Preferred Life, Grand Rapids, Mich.*.... 127,212 119,205 34,715 3 freee 36,571 ,206,249 ,206,249 1,206,249 
Presbyterian Ministers, Philadelphia, Pa.. 4,487,807 605,585 / 735,042 196,254 ,02 77,859 15,410,390 1,076, 
Protective Life, Birmingham, Ala......... 233,020 164,317 93,263 106,493 20,711 80,488 1,123.87 2'808,375 478,125 
Provident L. and T., Philadelphia, Pa... 73,210,642 9,716,583 8,705,916 12,160,598 6,880,270 8,671,735 33,620,351 |  232,749'676 18,240,421 
Prudential, Newark. N.J........0...-...| 226,715,801 | 42,471,115 | 65,015,193 | 74,281,200] 24,301.676 | 46,431,970{| 324,808,772 oor eokeas | ceassaeee 
Puritan, Providence, R. I... , 265, 173,446 61,160 78,065 3,033 38,647 335,412 1,762,796 12,062 
Register L. and A., ‘Davenport, ia.. 884,136 19.317 186,491 229,244 85.197 115,070 528,182 5,795,705 289,855 
iable Life, Indianapolis, Ind.. 195,30 83,705 70,53 77.587 22) 59.717 985,000 2'384,057 707,890 
or ee Life, Pittsburg, Pa.. 2,957,677 1,479,089 824,356 963,552 245,731 "405 10,662,912 23'642,935 6,119,225 
Reserve Loan, Indianapolis, Ind... 2'292'563 252,566 582,532 688,797 03,095 522,070 5.140.098 17,788,755 1,266,033 
Rockford Life, Rockford, Ill.* 139,102 133,704 ‘05. 63,860 643 23,941 378,500 351,000 1, 
Rome Insurance Co., Rome, Ga.. 223,063 "500 104'932 35, 45,320 157,009 65,969,043 63,650,873 62,031,342 
Royal Union, Des Moines, Ta.. 2,970,984 215,647 849,712 1,019,171 329,737 641.245 4.417,760 23,088,186 
Sam Houston, Dallas, T ae 239,505 184,332 160,549 185,757 "038 175,162 4,151,080 4.994 961 2'975,511 
Sen Amtonio Life, Sen Antonio, Tex.*. 426,085 405,845 87,891 273,603 2/000 122/955 2'631,020 2'629,020 629,0 
Savings Life, Peoria, TI. 130,595 119,147 21,384 ae ee 22,245 544,148 807,136 404,648 
candia Life, Chicago, Ill. oe 974,468 515,100 538 447/265 177,885 322/293 3,050,559 14,074,402 162,839 
ones Life, Scranton, Pa. A 808.557 382,756 512,005 591,422 04'827 383,654 6,609.5 13,148,046 2'807,021 
Security L. and A., Greensboro, N. c. Siri 1,196,859 184,167 463,316 30,030 126.118 278,687 3.117.198 13,218,329 1:741'303 
Security of America, Chicago, Ill.. "058, 926,313 495,301 572,744 202,064 521,148 5,265,904 15,309,835 : 
Security Mutual, Binghamton, N. Y........ 5,822,292 7.393 1,579,904 1,835,783 997,678 1,531,205 6,977,971 49,229,416 1,708,401 
Security Mutual, Lincoln, Neb............ 729,523 158.977 200,08 243, 68.71 136,341 1,177,662 284, 245, 
South Atlantic, Richmond, Va.. 901.363 248,527 318,676 407,140 98,234 ‘ 3,592/706 10,905,650 1,984,189 
South Bend, South Bend, Ind... 72,153 954 24 54,354 42 31,428 ¢ 2,007,500 356,000 
Southeastern Life, Greenville, Ty ont 241,012 83,945 93,689 109,342 27,350 68,970 1,316,000 3,297,168 745,213 
Southern L. and T., Greensboro, ~ ae 925,159 531,180 223,764 301,193 49,499 167,064 1,885,860 7,017,677 960,782 
Southern National, Lyndon, Ky......... 230,662 189,728 51.219 68,725 3,540 67,150 1'893,400 2'607,400 625,400 
Southern States, Atlanta, Ga. . rhe 702,029 172,344 481,586 134/185 4'435,739 12'500,486 2,636,396 
Southern States, Charleston, W. Va... 479,139 53,288 149, Hts 177,457 43,012 115,879 1,939,835 5,106,862 1,097,233 
Southern Union, Waco, Tex.............. 236,251 220,060 66,629 71,579 2/053 ; 1°700,980 1,861,980 1,664,980 
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FINANCIAL STANDING AND BUSINESS IN 1910 OF LIFE COMPANIES OF THE UNITED STATES.—Continued. 












































Total Surplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received Total Income | Payments to isburse- Paid for in Amount in in 
COMPANY. Assets, Unassigned), in 1910. in 1910. Policyholders ments in 1910 (Includ Force, orce, 
Jan. 1, 1911. | Jan. 1, 1911. in 1910. 1910. ing Revivals). | Jan. 1, 1911. | in 1910 
$ $ $ $ 
Southland, Dallas, Tex... 599,629 394,488 268,924 367,922 36,439 338,513 6,804,303 8,702,865 6,091,747 
Southwestern, Dallas, Tex. 1,359,454 9) 507,592 582,036 113,899 315 804,908 14,515,609 2,441,147 
St. Louis National, St. Louis, Mo.. 268,283 177,193 76,968 89,873 28,833 86,362 449,495 1,812,218 —816, 
Standard, Des Moines, Ia.. ... 48,302 9,387 54,830 56.323 29'632 51,412 Y 3,135,300 —67.728 
Standard, Camden, N. J.. 133,673 112/840 16,071 41,456 1, 21.977 352,000 505,250 203,750 
State Life, Indianapolis, Ind.. 9,653,281 1,402,694 2,283,567 2,799,950 1,043,298 1,709,540 12,560,033 80,772,166 3,926,712 
State Mutual, Worcester, Mass. . 36,884,444 3,816,367 068,767 6,784,950 3,707,346 4,708,360 6,647,606 | 138,626,892 8,351,190 
State Mutual, Rome, Ga... ea 3,282'030 232,896 1,517,844 1.728.706 629,480 1,235,947 9,767,750 39,779,531 134, 
Tennessee Life, aa | et. 217,840 192,460 44,549 62,155 3,008 56,989 1,137,500 1,909,500 783,000 
Texas Life, Waco, Tex. . seed A 577,401 203,829 288,583 318,648 142/913 241,063 1,390,259 7,153,707 —967,358 
Travelers, Hartford, Conn...............| 58,605,445 4,584,599 7,166,627 10,217,005 3,647,029 5,965,110 34,190,294 | 228,892,236 19,591,462 
Union Central. Cincinnati, O............. 81,234,785 14,838,554 10,493,334 15,428,029 6,512,967 8,931,518 34,821,809 | 303,013,280 106,452 
Union Life, Chicago,I ll................ 165,207 30,850 66,177 101,875 21 94.344 443,820 1,147,011 —15,192 
Union Mutual, Portland, M 1... --[ 17,170,965 1,552,724 2,239,273 2,987,566 t; 396, 984 1,897,392 4,664,933 61,345,358 661,158 
U. S. Annuity and Life, Ga 596,616 280,745 245,962 276,005 2 182.475 3,301.4 7,947,451 1,341, 
United States, New York. . ee, 8,617,443 596,554 556 1,366,686 1, oss 050 1,370,030 2:113,291 291579892 | —1,407,838 
Volunteer State, Chattanooga, Tenn... .. .. 958.817 162,914 455,895 504.455 5,591 296,207 3,830,944 14,392,965 1.984. 
West Coast, San Francisco............... 680,954 339,353 423,732 602,889 pron 455,500{ Satan | wien a 
oe 515,049,220 | 640,826,735 63,970,179 
Western and Southern, Cincinnati, O...... 5,614,765 123,808 2,096,337 2,308,268 566,674 1,565,003{ 1,657,500 <8'418°293 2493, 942 
Western Mutual, Council Bluffs, Ia 37,776 8,229 41,273 42,070 132 30,016 857,500 ‘573,610 : 
Western Mutual, Aberdeen,S.D.......... 22,810 3,362 18,692 19,560 2,196 11,820 266,000 468,500 136,500 
Western Reserve, Muncie, Ind............ 63,715 1,957 34390 44°135 24'328 34773 119,866 1,154,066 —574,084 
Western States, San Francisco, Cal. eee 1,372,063 1,360,207 42:936 450.936 3,500 93,828 1,555,350 1,551,850 1,551,850 
Western Union, Spokane, Wash........... 638,758 00,2 298,197 368,276 48'998 5 2924.715 9,501,625 1,506,355 
Wisconsin Life, Madison, Wis. . Foe 320,632 10,637 55,730 73,551 26,925 1, 64, 1,529,255 —85,835 
Wisconsin National, Oshkosh, Wis. . 289,673 205,560 62,562 113,524 17.654 104,117 907,255 1,962,620 432,102 
Ageregates, December 31, 1910 (209 cos.)..| 3,873,532,561 | 557,326,594 | 593,319,576 | 779,343,079 | 387,332,963 540,234,662/| “18 1,837, Hetty 46 ae) oe 
Increase in 1910...........0.. ee cece cece 229,674,590 12,153,877 28,090,683 31,315,187 26,602,059 34,874,179 8 435, - 
Aggregates, December 31, 1909 (189 cos.)..| 3,643,857,971 | 545,172,717 | 565,228,803 | 748,027,892 | 360,730,904 | 505,360,483 <1, 006301. “879 |c12513,125,180 soon oreaes 
Aggregates, December 31, 1908 (161 cos.)..| 3,399,661,697 | 484,610,140 | 545,849,752 | 704,085,629 | 336,909,834 pense? el, AB, 930,728 €11873,394,371 or 152, oes 
1,363,839,091 |c11504'119,114 | 316,670,516 
A tes, December 31, 1907 (156 cos.)..| 3,065,958,459 | 344,377,128 | 532,716,885 | 678,199,915-| 304,341,134 |  439,785,705+| © 119, 
scainmaaicineaeS | ‘Biase om [taroaoass | cuopacaat 
Aggregates, December 31, 1906 (135 cos.)..) 2,934,543,494 | 397,203,985 | 526,068,845 | 665,007,789 | 287,337,296 419,518,633{ (i antane | inaskastane | att secnas 
| 
* Commenced business in 1910. b Industrial business. c Ordinary business. d Includes Accident Branch. Exclusive of reinsurance of Provident Savings. 
s Net loss in year of Provident Savings was $3, 781, 940. The minus sign (—) indicates a decrease in insurance in force. 
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COMPULSORY COMPENSATION HARD HIT. 
Court of Appeals Finds New York Law Unconstitutional. 


Last Friday in deciding the test case of Ives vs. the Buffalo City and 
Crosstown Railway, the New York Court of Appeals reversed the findings 
of the lower courts and declared the New York Compulsory Workmen’s 
Compensation Law of 1910 unconstitutional. The case was a suit for com- 
sation for injuries to Ives, a switchman in the employ of the appellant. 
His case was upheld both by the supreme court and by the appellate 
division. The opinion in the case was written by Judge Werner, all 
concurring. It reviews most thoroughly the workmen’s compensation 
code of the State, the causes which led to its adoption, and the work of 
the commission which drafted it. It calls attention to the fact that the 
act abrogates the ‘‘fellow servant’’ and ‘“‘contributory negligence’”’ rules, 
both of which, however, the legislature has power to abolish. Concern- 
ing the power of the legislature to classify certain occupations as 
hazardous, Judge Werner says: 

There can be no doubt that all of the occupations enumerated in the 
statute are more or less inherently dangerous to a degree which justi- 
fies such legislative regulation as is properly within the scope of police 
power, and, therefore, the classification of dangerous occupations adopted 
by the act is not open to criticism. 

The opinion discusses at length those portions of the statute which 
are regarded as clearly or probably within the legislative power, not 
because they bear any necessary relation to the ultimate questions 
which must control the decision, but because, as Judge Werner says: 

We entertain an earnest desire to present no purely technical or hyper- 
critical obstacles to any plan, for the beneficent reformation of a branch 


of our jurisprudence in which, it must be conceded, reform is a consum- 
mation devoutly to be wished. 


Coming to the real point of the decision which rests upon that por- 
tion of the act by which the employer is made liable for injuries result- 
ing from the risk of his business without his fault, the court holds that 
in this respect the act deprives the employer of his property without 
due process of law and hence is in violation of the Fourteenth Amend- 
ment of the Federal Constitution and Article 1, Section 6, of the New 
York Constitution. The opinion describes the present system as wasteful 
and unscientific, and admits the strength of the widely recognized senti- 


ment on this subject, but states that the change must, to conforra with 
the constitution, come from the people, not the legislature. The primary 
constitutional differences between our country and those in which such 
acts are in force are clearly drawn, which, in reality, are the fundamental 
differences between constitutional democracy and parliamentary con- 
stitutional monarchy. Judge Werner’s remarks on the approach of eco- 
nomic questions from the two standpoints of constitutional law on the 
one hand and philosophical and scientific speculation on the other are 
classic. They are as follows: 

The right of property rests not upon philosophical or scientific specu- 
lations, nor upon the commendable impulses of benevolence or charity, 
nor yet upon the dictates of natural justice. The right has its founda- 
tion in the fundamental law; that can be’ changed by the people but 
not by legislatures. In a government like ours theories of public good 
or necessity are often so plausible or sound as to command popular 
approval, but courts are not permitted to forget that the law is the 
only chart by which this ship of State is to be guided. Law as used 
in this sense means the basic law and not the very act of legislation 
which deprives the citizen of his rights, privileges or property. Any 
other view would lead to the absurdity that the constitutions protect 
only those rights which the legislatures do not take away. 

If such economic and sociological arguments as are here advanced 
in support of this statute can be allowed to subvert the fundamental idea 
of property, then there is no private right entirely safe, because there 
is no limitation upon the absolute discussion of legislation and the 
guarantees of the constitution are a mere waste of words. 

If it is competent to impose upon an employer, who has omitted no 
legal duty and has committed no wrong, a liability based solely upon 
a legislative fiat that his business is inherently dangerous, it is equally 
competent to visit upon him a special tax for the support of hospitals 
and other charitable institutions, upon the theory that they are devoted 
largely to the alleviation of ills primarily due to this business. 

Assemblyman Phillips, who introduced the bill originally in the As- 
sembly, characterized the decision as final and stated that the only 
feasible plan along which the compensation movement may be continued 
is the optional or voluntary plan, as outlined in the act also passed last 
winter. 

It is rumored that appeal may be taken to the United States Supreme 
Court, but this is doubtful. 

Liability insurance men do not seem to be at all perturbed over the 
upset of the compensation law, and it seems to be the consensus of 
opinion that the liability underwriting situation will remain unchanged, 
while the work of the recently established bureau will continue as 
before. 

That the decision is far-reaching is undeniable, for it will undoubtedly 
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act as a check on the mass of compensation legislation modeled after 
the New York Law, which has found its way into some twenty odd legis- 
latures this year. 





Guarantee Bonding and Casualty Company, Los Angeles, Cal. 

The formal organization of the Guarantee Bonding and Casualty of 
Los Angeles, Cal., was completed recently. The company was organized 
by the Fidelity Securities Company and is capitalized at $200,000. It will 
write all lines except fire and life, being the first company of its kind in 
Southern California which offers a most promising field for future suc- 
cess. The first directors’ meeting was held at the home office in the 
H. W. Hellman building on March 13, and resulted in the election of 
the following officers: C. C. Chapman, president; Charles D. Magee, 
vice-president and general manager; Daniel Innes, vice-president, and 
C. S. Miles, secretary and treasurer, who also comprise the executive 
committee. The directorate consists of the officers, and Arthur H. 
Pease, J. Allen Knapp, Frank Burke, Thomas Pascoe and Alfred Solano. 
The officers and directors are all prominent in the business and 
financial circles of the section, while Vice-President Magee is an old 
insurance man of eighteen years’ experience in the fire, life and casualty 
field. 





Massachusetts Bonding Appointments. 

The Massachusetts Bonding and Insurance Company has appointed 
Philip B. Shillito as manager of its surety and fidelity department in 
the office of Moore, Case, Lyman & Hubbard in Chicago, and Richard 
J. Hollingsworth as manager of the burglary insurance department. It 
has also appointed Carson Dunbar Fowler as special representative for 
the Illinois territory. Mr. Shillito was formerly manager of the surety 
department in the office of Brown & Mann, general agents of the Mas- 
sachusetts Bonding at Kansas City. He is a man of recognized ability 
and an underwriter of experience. Mr. Hollingsworth was formerly 
superintendent of the burglary department of the United Surety at its 
home office in Baltimore, and is an experienced burglary and theft under- 
writer. Mr. Fowler was formerly special representative in this terri- 
tory for the Title Guaranty and Surety. The general agency of the com- 
pany continues with Moore, Case, Lyman & Hubbard. 





Midland Casualty Company, Chicago. 


The Midland Casualty Company of Chicago, which recently commenced 
business with over $200,000 paid-up capital and surplus, is writing health 
and accident insurance on the commercial and industrial plan. It en- 
joys the distinction of being one of the few companies paying industrial 
claims weekly and commercial claims monthly as they accrue. The 
heads of both departments are well chosen. John R. Draper, 
manager of the industrial department, is of long experience and 
has already built up a strong agency force. E. J. Johnson, super- 
intendent of the commercial department, was for many years with the 
National of the United States of America. The officers of the company 
are: W. E. Gillespie, president; O. S. Edwards, vice-president; H. C. 
Pegram, secretary; F. S. Cable, treasurer; Hon. McKenzie Cleland, gen- 
eral counsel. The company’s attractive policy forms should make easy 
the work of its soliciting staff, on which there are still openings for live 
agents. 





Fidelity and Deposit Company of Baltimore. 


The Fidelity and Deposit Company of Baltimore has erected a sixteen- 
story building at a cost of over $1,000,000 as its new home. The com- 
pany, from small beginnings as a pioneer in corporate suretyship in 
1890, has reached during its twenty-one years of existence a position 
of pre-eminence in the casualty insurance world. It recently bought 
the Philadelphia Casualty, thus materially increasing its agency force 
and equipment. The latter company, which still maintains its identity, 
has been moved to Baltimore and will be quartered in the new “fidelity 
building.” The Fidelity and Deposit at the end of its first year had 
$140,440 capital, $4446 premium reserve, and $3614 undivided profits. On 
December 31, 1910, its capital was $2,000,000; surplus, $2,642,122; reserve, 
$2,262,244, and total resources, $6,904,365. This phenomenal growth has 
been due largely to the efforts of President Edwin Warfield, one of the 
founders of the company, and in its service since its organization. 





Peoples Surety Retires. 


Reports which have been current in the press and the insurance dis- 
trict to the effect that the Peoples Surety Company had reinsured its 
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liability business in the United States Casualty, and its fidelity and 
surety lines in the American Surety, were confirmed by Secretary 
McCann in a special interview with a SPECTATOR representative on 
Tuesday. The company had a premium income of $256,091 during 1910, 
and a net surplus of $155,531 on December 31. It had fidelity risks in 
force on that date of $7,779,932 and surety risks of $10,318,488. The com- 
pany will be liquidated by a special committee. 





Albany Legislation. 


ALBANY, March 27.—The Assembly Insurance Committee has reported 
favorably the bill of Assemblyman Hoey, amending Section 70 of the 
Insurance Law in relation to the powers of casualty corporations to 
insure against the loss or damage by water to goods or premises, aris- 
ing from the breakage or leakage of sprinklers, pumps, or other appa- 
ratus erected for extinguishing fires. 

Senator Ramsperger and Assemblyman Neupert, of Buffalo, have intro- 
duced in their respective Houses a bill amending the Insurance Law by 
providing that Section 24, prohibiting the insurance corporation from ex- 
posing itself to loss on any one risk amounting to more than ten per 
cent of its capital or surplus, shall not apply to certificates of title 
guarantee corporations guaranteeing the correctness of searches for all 
instruments, liens or charges affecting titles to real property, or insur- 
ing owners of real property and others interested in the property against 
loss by reason of defective titles and encumbrances. 

Senator Bayne and Assemblyman Shortt of Richmond have introduced 
a bill inserting a new section, 108, in the Insurance Law, authorizing 
certain classes of health or casualty corporations to merge or consoli- 
date by agreements under their respective corporate seals, prescribing 
the terms and conditions, including the amount of capital of the merger, 
which must not be larger than the aggregate capital of the various con- 
solidated corporations. The agreement must be assented to by a major- 
ity of the directors of each corporation, and must be approved by the 
stockholders owning at least two-thirds of the stock of each corporation. 
There are numerous other provisions regulating the merger. 





Casualty Notes. 


-—The New Orleans Casualty has been reorganized, with $150,000 capital, and 
has received its license from the Louisiana Department. 


—A. B. Cilley has resigned as manager of the personal accident and health de- 
partment of the Equitable Accident of Boston to enter other business, 


—The annual convention of the International Association of Accident Under- 
writers will be held at the Hotel Wentworth, near Portsmouth, N. H., on 
July 18-21. 


—The Fidelity and Deposit’s new accident and health policy contains a unique 
feature, which consists of an increase of twenty per cent every ten weeks in the 
weekly indemnity during total disability. 


—The Central Casualty of Indianapolis has received license to write life and 
accident lines in its home State. It has $150,000 capital paid in, and Thomas 
Bauer and J. C. Knolsene are its president and secretary, respectively. 


—The New York Supreme Court, Appellate Division, held last week in the 
case of Solomon M. and Frank Rosenthal vs. the American Bonding Company, 
under a burglary poucy, where the company resisted the claim on the grounds 
that there were no visible marks of forcible and violent entry within the meaning 
of the policy, that felonious abstraction of the goods was visible evidence, by a 
divided court of three to two. 


—Governor Cruce of Oklahoma has signed the bill relating to bonding com. 
panies, which relieves them from the requirement of depositing $50,000 in cash 
and bonds with the Oklahoma State Treasury. The new law provides that so 
long as the company has a deposit of $100,000 in Oklahoma or other States it 
may be admitted to Oklahoma. The minimum capital for bonding companies 
is also reduced from $500,000 to $400,000. 





State Capitol at Albany Burned. 


Early on Wednesday morning the State Capitol at Albany, N. Y,, was 
discovered to be on fire and was practically destroyed. Priceless ancient 
documents and records went up in smoke and can never be replaced. 
The Capitol building is stated to. have cost $25,000,000. The Governor 
estimates the loss at $7,000,000. The cause of the fire is believed to have 
been defective electric wiring. It is understood that the State carried 
no fire insurance on the Capitol. 








‘*Liability Stenographers and Clerks’’ (Male) 


If you are interested in advancement, write the undersigned 
regarding clerical position in Western New York, giving full 
information as to your experience and initial salary wanted. 
Address ‘‘Liability’’, care of ‘‘The Spectator’, P. O. Box 1117 
New York City, N. Y. 
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Figency Wants. 


Higency Wants. 








MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 
Splendid openings in our Commercial and Industrial 


Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 
INDUSTRIAL CLAIMS PAID WEEKLY 


GOCD COMMISSIONS. 


Special Features 


SQUARE DEALING. 





TEXAS LIFE INSURANCE COMPANY 


OF WACO, TEXAS 


Has a good opening for the right man. 
ADDRESS 


I. J. MAYFIELD, Agency Director 


Home Office 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 


addressing, 


“‘Advantage,”’ care of “*The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





Stock Salesmen Take Notice 


WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 
the market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF, 





WANTED BY 


The Manhattan Life 
Insurance Company 


C eneral Agent for Northern Ohio, with head- 
quarters at Cleveland. The Company has an 
established office and business at that place, 
and with a first-class producer a top-notch 
first year and renewal commission contract 
will be made. Address, stating experience,etc.: 


Morris W. Torrey, Vice-President 
66 Broadway, New York 





INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator ” 
P. O. Box 1117 
New York City, N. Y. 





EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 
Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
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Higency Wants. 


Prominent Agents and Brokers. 








The Indiana and Ohio 
Live Stock Insurance Company 


CRAWFORDSVILLE, IND. 
THE PIONEER COMPANY. ORGANIZED IN 1886- 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, Ind. 





The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties. 


Piicoess te Insurance Company, Pittsburg; German American Insurance Company, 
; Keystone Underwriters, Pittsburg. 
AGENTS WANTED in all protected Towns and Cities 











Prominent Hgents and Brokers. 


PERCY B. DUTTON 
ROCHESTER, N. Y. 


New York State Manager 


‘Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., ‘of Pittsburg, Pa. 


IRWIN @®& GRIFFIN 


NEW ORLEANS, LA. 
General Agents Louisiana and Mississippi 
20 Years’ Experience 
Excellent Facilities For Handling Companies 














BUXTON INSURING AGENCY 
63 WILLIAM STREET ae NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago. 





WANTED —A good fire insurance company, also a good 
casualty company for Liability, Accident, Plate Glass, Eleva- 
tor and Automobile lines, for the State of New Jersey. 
Address, SCHEUER & ABELES, Scheuer Building, 736-8 
Broad Street, Newark, N. J. 


Suburban Lines Fire Insurance are solicited for these Companies 
Eq teem ot hte Aachen 4a a a ary Becton’ Comment Siatone 
+ lerwriters, cr 
N. Y. meaty Agency, itp Brunswick. esky 
Business oe Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 
Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





SPECIAL 34 Om ea peo a Business You 


HAZARD D.C.SCHUPP & CO. 


159 LASALLE STREET, CHICAGO 


SERVI CE Liberal Commissions. Reliable Companies. 


ETTIBONE & KROUSE, GENERAL AGENTS 
825 WALNUT STREET, PHILADELPHIA 
quem Oly She Reonsase £0. : William Penn Fire Insurance Co. 
keye 5Co. 


International Fire Insusance Co. 
W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 














Onsurance Stocks. 








ESTABLISHED 1864 


FE. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


RECTOR 2817 


66 BROADWAY NEW YORK, N. Y. 








Fictuarial. 


WANTED 


An Actuary to fill position of Secretary 
and Actuary. References required. 


Address, 
Louisiana National 


Life Assurance Society 
New Orleans, La. 














AVID PARKS FACKLER, _ 
Ex-President Actuarial Society 
EPWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 
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